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fart *raFPT 
(snft’tr qqM ftrorq) 

(qqR sppnq) 

qf ft?MY, 1 ST#, 1993 

«W. s'. 15 (46) - MY (MY) 93 :- fa^qfqfajq 
sMsrarpq MY wrO % farq sqqftrq fawn | :- 

SR? 1993-94 far! qMY MY qqqY^T fM? qq 
Sm 

27 'TiWft, 1993 

^PT V 

q$FR 

'■H qM 1993-94 W SR? SfffT fTRT ^ I 

2. 5SPJ ST^TT MY Mqrft ?R 20 
|t q^ |; qfc 20 qsqr^M trgfa faqM farms 


M fqMY sfas qrfsq snfqq; fcqfa qr qqq qfa % far* 
rPlldK WT faqT | I ajq, 1991 M siM-Rqpqr SSSH 
qYppr % ^ sqrj M qiMY gf MY t snqfaY qr <?q? 
*15 ssr spirt rtt qr; afa^Tq fayqm sr?5r?r 
w qr; aftMifaqr far rgr «it; Mk w?r- 

?MYfa T^Y MY I 

3 . Mq^ MY srjqfa ?r ^rrY qY& x% qf 1 1 
gqft ?m faMMY qqqpft % Mqs Jr qrqpq ftqfa 
MY qgm qrr faqrr 1 1 spmr 1991 ir qsrcMYfa MY 
qifaqr qr 17 qfkrs % MYM <rc MY s<Y sshr 7 
sfkrs % qpr qn: fcqr qqT 1 1 Msrf»MYq fe-tro 
q^rsr q>r faqT qqT ^ 1 ^ 1 ^ qq q t>fa qq srst 
fawiKq TgT Mk MYMYfaqr 3RRT MY $q ftqfa 
M 3 ?ptt iy ^ w 1 1 m Rq?qr MY Mqfa MY qM 
1991-92 M farqrr 1.2 qfaw ?> qf MY srrM 

qM 1992-93 f wqqq 4 sftriRT §Y MY q^rsT 
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THE GAZETTE OF INDIA : EXTRAORDINARY 


I tE W frfrt fSfTT % It 

laif m arraifai $tl .,*f#W?r <r 

IT tW Tft ft pE Swi? 1 an 'Bnnferar witt ?RT 

** f f t1 

4. *wm s#r pa 

■*% #ra?ft I srfp ^ mrft t$ sft I 

raftt I? 4 # r ’ p iffc- pk^ 

#R TOEft JPRtT if 3*k mt 3^T3T 
ff «Rf-- ; *Wp%TOf- I 

r term wr 5 aftw <r mm pi skrit *JTfi ¥t 

5. mnsra % smkr ■# awm afe Pr pkt- 
fmfkfor afprefo r mn if fair ml % aftp- ¥t 
rawr fsm sfH?rnT paw % am m famnrft 
ranira rrmr ml if Pi ■ » ! ???. *$■ 1 1 pkt sjr*r 
At aiktfp sftfimf *tft p mrnr mar, pa akj; 
ripraf % pta % <r«tr ^ sWf w, *sc$t 
iwmlf 7ft ?jRr 3ft pfaa mt m snara ml 
iV fi*?fa if anrr, ftkft fpa p prar lar tot 
WHWV m totto ak taraf »t ir arPkaPi- 
swar JR- fPr TO*tpmij .% are i;#ot mat 
reft art it 5?rff % afo tkt at 21*7 srateft 
f nfrrar % wnr to% *pfta p % p I Pa ml 
rt% itwr % trap fafb-m afpra m Imat mar 71*111 

ftpra | f% tRltt alt |l TfRipf $> mft 
rp tftf P*h tnlVyii^'Srk Jim aarat 
k fPr tkatreror % pr sag nrfta akr % 
& # atal trr pmrnatil f 1 pk rjsn: Ik 
$t pa % ska fttl .ft- 1 

6. pi # jflfmrr TOlf ft 3 fmfr rft tp % 
t^'t aik ^PraRfsEr ?fWf ?i sr ^ prft 

mtft 1 1 Orifhr 

iftef ajiT TRRipff wf t=c qjffqW'f % «?rt # 

% f*ni ^5t7 t» 

3 *r sffprimt j#nww"f # »r^r ftl '-fkrn t, 
^t WRlf ?I>ff % IftmiT ^ ^f^T7Tf¥rf 
jr a| «r 1 

7 / m p% w tr% 7 t ^ 5 rt % 7 t, ?nr 

p m: mt % fy prff tfiftm: w ?mr #t^fr 
pf % # ®PSif Nn | i 

fe *ft, mm w?f m -7R wt 

f f% aRffcrer tPott 7 Mlw w ..%• 3??rtp3f> f i 
ij|pwnMb«8P ,1 m tffafo # am: «Bpt 
i^^:-w: f t I amt?rf % 

«f m % pit p mfmr J s r ftHfaia fisf p 1 1 


(Part I—Sec. 1J 

1992-93 if^mrr m&f. a^i# ^ amrPnp 
pii% % graaa «}V 1992-93 t wr 

l"f*p p f w «wmf % tI 1990-91 % §<rmraf 
fr f»r 1 ^' apl gj7im I 1 jraftr, ^rfWsr mj; 
i^r *mi mtql*m.% arnTfaPwa 

m g f ^a . feaT Rft t t #W! Jf TtfRT 

im i*ir '|'* m aprrtl‘-.a^#; Jiff*!* aiafirat 
jm PetPP ; 'Taft f^k vdw- mrp? i#92 t Pra% 
^ 67 TpRRT ?rfmr «1 I ^‘^snraff 

?RT 4 . 992^93 % SW P J^Hf ^ f®R P 

tor fra% ^ UTi^ft srafi 7t |mrt if 49 aPmar 
sfftw if \ Pifw ?raT ^iPT«nr 

Jf^^p 4 mnnm $af *#t ap ^ ^fgf if M?r 
^4^7 #7 Prar t| f 1 arm 1&91 if smft 
% mr m feMr mw n^i? % Pot, fp p 
mff tt 1 % 2.3 fir f w r arm % 

fm?r % mrm 1 1 af?pr: at p pt m 
5rptP | ark rwfe m sat|f % mffkrr m 
if ot mm, frfkr 3 fafHa ^7 ir m«r if «TT<f- 
inar if % mv sa j?J ^r <mfcr sjjrtt ^pt 
la f 1 

8. fax tfi maam % fan ^ff pr m 1 1 
rrmWR ?mgm mfr jft af f 1 %Rmf m % 
asmf fr isaar sffv garaw afara ml # 
arwr ?r4f «ff Tffr ^mfR 1 1 hwotI 

.*> mrf «ff ar^mpr I fmrfaa aff fkm wn | 

ark tfl k^Ww ir faflmT ?rr| af at 

.^gifiR^r I* pet mmr ir pm p mai 1 1 
af4®RPT mrt *ft arkt srpiaf ark fkmr % stjtr 
%-. sfa mraik 1 1 feim aft*: mraft I p i*ff 
m TOS*ff I '4t mrm ak fpfat if *rfa- 
tm4?r m% pk to ark *rmr # fimar aft?; 
Srf«iT pR % irfca mi am piI % pk 
?ttI % afe lit mm m ak 7|5rrf ft 1 ta 
apt ait ap a|f Trr: ark 1 

-% ^ft.:■*sRfwr«ff gprpm 4 ft pr _ .atmk 
i arfaJP nTEi f; fp Tmfmrot *ip 

me | : 

— p qtltpa ml % f¥? k asrf^kmff 
rrarwrat P I fllfp tf. fl trnmta 
pR «fil ami atnl -par aifp^ p %?f k 
trf^ % im %at ak TRjff Pff I fr 
tit p ; #p kkr mr?, ^t sHirtfrar % at if 
Pet it ak tfd*r mr mar trko: i 

;— tkk *rr Pf % gkra am prftfp kr- 
m, Trptm Etmr % fp mf af put P. 
fMfa p ir JTfkf-mrr, wttf fpia t*rr tmt 
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m ftft ngc^ft mrfo' war % mqqftf 

ft ffttr qft 1933-94 ft few mq ftT t^fT tTW 

sfeugq ft fan mm mfe it mm qtm 
mfe; i 

— suffer sft^*tf*r«P ^qrrmq ftt qq 1993- 
94 ft m ttstw ’vrszn % mr ft qfrqfeq fen 
mm ^ t1%n; ferft mq msw ftrqqr ft ftfen ?frq 
mff ft q^r fppRr NV wit m wl 11 

— gft qT rpiTT ftt mfe fttfer mqqtfe % 
ftsfe ft ftfe qfft'R qqfft TR wm WX JTWTffr ftt 
srtr mm mfgft fetft mr-sr msmr gf am qrftf 
ftt q^nt qT arfftq w ftfeq fen mg i 

—ft qg gfefeq mm mfgg fe gqpft 
vtfm qfftftlfe fife ftt pT mm ?, fe n 
gm* mfsfesr Rfeff ftt mfem ftk qrpq-pr fqftr 
|; aftr ffe-rmwq gfttftf, fern fmqrr arm 
mfer atftr ft my ft afe mm ftr mat ermn |, 
ftt ftt nmfe ftn mfgg i 

— ftmr:, fmirat ftt TOrf# q^q mqfftqm 
qrm qq; ttrr mnrer arqm mfgft ^nife feftw ft 
few fermfer ftt ^wssraRTT ftt mrt m fen 
grr WRftfR tt q«rrcmq fttsrm ft mg qr 
ft I mm-fqftTm ft fag m?t gqqm mqgft gift 

10. ml 1993-94 % fag sqq qm qrr mmm, 
fe| ft fttsr gt mg q qftm, m qgmr ftt 
sum qfet % fag ftwT fen rt | i 

11 . ft mfatr ftfatfrqr gqswrq ftt 3rqft 

qft gqr qm^TT ft qfefeq qrrq ft fag 

ggfaq mm qff qr wyr ftr qftrm ^nwrssrarr ggw- 
5ft gtftt I mfafJW ft fag RET ftt wftqqT 
ft nq; mm n-.qqT im mm qft 

ft wm m'i qT rftlftfeqr ^qrar (qrq .Rr.^rtr.) 
% mm ft fqfi % ftmafer m ’jftqm- 

fftqqT I l anfqfeqqr ft 3UTT tft |f 

ftnmftf ftr qfr mm mft ^ftr ftr qfe ft ^-ft 
1992-93 ft mfefeq: qqftT mmx ftr wm qrftr 
ftr qfq^r aim ftt 1 1 fm^r mrft 3 wf 
ft mfefer mrftr m|qm ^nmrq ft armw 3« 
srfetn ft mmr ftwff ptt ftT ftK am qrfe 
prqmr 25 ufe^r^ qrmr 1 1 mrftfe few Ift 
^«TT?fr |f fw wtfkw tfe q?ft fefe ftr sm? ft 
wpt qrtft ftt ajfefemr ftr ftrfen 

qfeT 1 

12. mrrcqftfe ft «ftr mr mm ftr nt qmr smsr 
srfti ft qmt q<Tft ftr ^fmr sfriftr 1 1 cwrmr, 


■qt-ftm- few ?ft, % qrftrofefr <\x sriwmr 
rnwr m ftT 12 srferftft 11 qfewT q.Tft ftftfr 
qftr ftr mmr ft nfeffftq- qrr mr I 1 wft nm- 
m«r mfefeqr nfeftf tt^tt qq ftr is qferq 
ftr mmr m ftT qm qfe 17 qfmrq feqr m 
m Tfr | 1 1 ftfT ^ mm | fe wq ?ftr ft mfr 
mft ft mqrm m ft mfer qq^qm ft n^rwr 
fftftftt 1 ftft-ftft qsTtftrfe ft mfr arrqftt, mim ftr 
qif ft mft mfr qrftr ftT ftqrrir ftraT 1 

13. |mft ft ftr# ftr ftftt mfer ftife nqm 
qff m mrftt ftr mm; marr qrft ftfe mwftqq 
fern ft mrftq ftr ft frfe ftr ft-sTq ijferr ftr 
^rmr qff mftr fh mwiT mfftqr ftrfe tmr 
mft ft ffe, ffe-rrftTqrnq ftrT mfer femn ftt 
E3^q jrfeftqrm mmr wm ftr ^fefeq qrm ft 

fftft <|®ai ft mqqq^ f> I 

14. fftq qcqrrm ftr fttmrfgq qrrft fttT fft 
mmPTfr mrrft m qq qtjfq maq feqrftf ftr, 
mqmrr ftnm : irarq qrm mr mmrqq qqr | 1 
qf qMaqq qrrft ft fer fe fftqRT ftT, fqfefeftf 

ftr W ft ft qfeftr ftr ^qqr ft qfe^fq ftr ftT 
mtT, fqr^qfr ftra qm sftT nrqrftT qftT 'cqq ft 
fer q^ftr n?m ft qrrftT sr«®T qfe ftr qf 1 1 
wr ftT q^ftT ftrfe I fe ftsr ft ftrqq ^fqmcqrftf 
ft ftqqm qr qqrqqfft sfeftsr q ararq ^rrft 1 ?nrT 
fenftr ftr ftr mrnr ft mmu mftr qr jft 

qw ?rqm fftmrT qrfe 1 

15 . ffe mcm, trfe ftk ftfe ftTT tt qrftrq 

fmm ft .fer ftqr mq fqfem 1 1 ftrqrqq 

ftfer ft qm>r ft ft qft 1992-93 ft 
13,800 qftr? Tqcr ft wfqrr 1993-94 ft 16,500 
qrtf Tqq gr ^rft ftr ftmmrr % ftr fft 20 qferq 
qfe qT ftrqqr 1 1 #ftf ftr qrmt ftr feftn jqfftfr 
ngrqm ft 22 srferqftTqfe grft ft q^ ^ rnrft 
2300 qrdf ftrft ft, 1993-94 ft 2800 qr^ftf 
qqq g). srp^fT i. ?t . fttmftf ft ftqft q, qimft ft 
mafepm mft ftfti qT fqftq sqpr ftqr ^fftf?qq 
qrft ft ffe qft'rq irqqm ^mq fer 11 
fern# ft ferr fqqrqT Ejmrf ft 3.75 nr^ fftf 
ftt fttr 6qrq w ftq ?rqr ft ft ngrqqr 

feft 1 % ^arff ft qwrt 'jqfefrmqq ftt qr ftt 
^tTT-'jqf Ttmt ft rnqft ft 90 qfeqq m fttT 

ffe qm .ftqs qmfenqt ftr mvqfftmr fqqfftTq# 
fqnqqT ft feqq ft ftftsr ft ftr qqftr qfe ftr qr 
Tgr 1 1 muil 125 qftf wr ft qfeqq ft qrq 
qft gn fen ft mftTq qfttftf ft qqq feqirq ft 
fer snftrtw qfefrqqfe mrrq qfen 1 qrmt 
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<k-$k Mi a 


5 ipTtf WT % tTfpTa tSff % 3OT $*t 

Prftr ak tfakr a sw irarPraf fk 

swaraff at fan: if afrw % Pra io afra 
mrr % sntPaa ¥raf*r a n> afari faam faf* 

*ft wmf akt tTTfT fiat 1993-94 t ^ 

#i asa stray a> far a aaft wa tr fMte 
earn If wife tf faafa ak #? 4P 
3?l W T fl T W Vj$ nfat afTST HTW $* 

«%» 

is. antffcr aak ir ysft wt aky %,a»r 
anf aY «ftk«fk a* akt a#c fin srfanw % an 
ftrft srimaw at t»a)$t arf f*nfy ^T^^frFar i 
anfk fit kt ta*£ at % afrw f*ri»P i vkt 
^wr gfNftfSw W, kf Pram a> kft 'Reft ft 
at f>ft i ?kr n> wfea srftmerfma PrPm n 
srPifiNcr fkft, fror f*rk aft ark aft-traTfki 
Prak tPraifaa nmant fft i if <n#r wff 
a> *tf $ma w mfru f far twtft a f 
q fta k fans mfsa rTfitmarf % Pnft arfat 
ky § 5 RT a fft kfRaf ky wnwr a «rftra 
fff i 

17. Prai st# aar inw a fkr* $Pt 
fw ST ftr tnan Pnfkr dw a faref a Pf^ 
sfer tTftPft sPrPi ky Rratfnft at swrgr as 
% anffnw aw aiffy 1 1 sprtj&r ifcni, ftwrar 
nfa, 1992 aw am at, a §« afw gam 
kt t, fkfft fftfPr a fan at aars at ict- 
wp w Par 11 fo^r af sms fkar w rra 
fan an kt mror ^ Ptrr apn^ 

anff ^ farr namT rwt ?m a'dd^fla 
??n <n Rfyvrfy af ana' afafa anWr.a?' 
a| qafnar nfitmri n Praka tnar ar i ^ 
arr- anaoay a fPrfHa ^tarr % aa?r at af|ar 
^wfy PnfPr Pam m afa^p Pnr^ wt a an *t?r- 
arsfm Fn n ntarrft at iww smiikat %. 
a^m snfw akat i vt aftajaft a Pnma 
w *jww *ma 4 a funt ?3Tcrr a fan ^frr sfn 
4 ?t tatsnr «a prfaat 4nm fprr i 

18 - 6 * 4 tF(, Wf 4 m«T ^ft «|tt: -«Wa 

•tk^aPnfy aftn? ak apmtttp^ # f^r io>«»o 

vdf' mrr a ay srfinr at Ttfa a 

4T^ I #45ft 86W»g $f. wfita 

^m*r I, q^rr si *rr#, 1*993 

at *nrm 41 a a s»f«n f%%r jnrprT 

apt spirn, m# aa ftirrt krt 1 mPuji i v t gTpnr 
aat at fat, m tat <ntnrr ^ x%& m 


y^r ^t n #4 |, at wt sn: ^n kfr 1 nran 

ff&r srtiat at ak faak fktPr ayfntr 

pk t kt Jirnm pm<af a wm nr at wnt 
pkr P ^nr srat at ^rr ^rkr 1993-94 a 

TF^Rr?m #ay at 5700 art ^ at fasm *jay 

a wr a fkt smsm n tft f t mz a anm 

atf fkRt ^nk ^ft fkx, 4^a fwn n aw^pf 

smrkt 4 tat a ^ a ^rt; a^r nr wt it aw 
^nnat ak ^ra a?m: faat^r a ^rPm a n: 
tt nr r Pk nr mtnrT i q^atnr ?a#af a^lkhm 
a ?f??r at at t $ rk^ krsft ^>rrfkaf ?rk 3mr 

ia at ^af, qtiatP r a t iwn ak^fpwf 

<tt «mkr s*m fkrr, a ww ^ppft tf Tft 1 1 
t Jt^r irf 4 ^tt : 4 Tfnt fa tat at may *rkt *mr a 
tat m wr nkr fa a ffkro: ^nramia afPpRr 
tifft kr inrat nft srfar tsfart tkatfafr nnrrr 
m nr t?TT wn fftk^r spkrt mfa 
tot far tmr jt ^t i 

19. 4ft pm a ^atsTtn akr a at ant a iw- 
fm tott ai Pnm ?m i ?n% at srrnn a f?k 
to a anw srPrfrat fifart wr fPft i ma swa 
fft «mfnnrr *k«mt at ^mz ?rfta a srma at 
^nr T^t | ak ma am m 1994-95 ak at 
1995-96 a nkfrat fft at kar qfft 1 nr Trnat- 
si%a asm snr |f'*r am>kt, at farm, ft ft a < 
vtv^m aft a farm a fwr «to mtw t, at 
frPr 9 ftnt fan am Pkrr a toktt i wfat, 
trarr a fkk Pan % fa tnfPr rfe fa ak ma 
n^kaa fa, at nrr arf >ft fmPr a |, nkr 
fk aff $ ftm nramaw a wift aft at 
^rr ara a Pra ak af tfaaft a 

srfst ara at naaPr ft amat 1 w aarr ^tf at 
tfakar <jft fan far at m# asmt a fkan a 
aran akfr amar fatafft aa^Paar a amamr 
9 iff 1 aran ata amara ?nfaca a'r akt T#at 
ak mPk, arant ^ ^ 3 af a aw wrft 
Pr a m w? T#ft 1 m Pr«Pr ay anj; ara a Pr^ 
^raf ara a amaa fro war armn 1 

20. aff far at aaf akr a fw^rnwr 
..wr- nf mi aaf- ari tp#n sipp^rar 
ft wra a^ri i aPa war ar%r 1 fa aaafa 
faak t^r arf ^t aapi sPm aft atiarsa t 
nk- -urawaf a ami aaf aa mrf Tff 11 
tnan a fwt anaifganr rarffa akr aT Pnfa 
Prat |, mfa a^rprat arf a Pnt fa aajff arfarf 
tfHw a ar aa 1 fa tr ana akt a Pti Praia 
Taif a fkra apj; an Prar arw 1 
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21. afkrTft akTft ft ggft ft gatefe gft ftfen 

CN (N 

RnftT ft w-iftf^ff gft ftT wm fen 1 1 RfftTf*r 
rrfftfr gft fftgnfkfr gg sRqwr grcft -|tr ?rr#f 
fer# aft % imr qftgsikk sirrtt gft ^tt^t ft 

fftn; ^TcfT-q- fepf tft ft ftT tnf 7 gR7 ferk gftftSRT 

ftTftrmrfer gRft w Pm ferr |i 

22. sfer mrT^ft 5 ‘jr ft rtw-ma ?pr Rft 

STTSiTTlF ft fSTR gRft ft fe^ grf JPTRT gR t| t I 5 *f 
^ iW fl ^11 WT R^Rr ^ETTf^rr fft fftkm gft 
^KSTT «,fftpMd gRft aft ft RTTT qTT -adiiw 
fftw ftk fgfftrftr ft srak ^rvm wtx fh<rzm dterar 
ftk 'TTOfswr ft ?rr«r ff i srRftk afejfft ftk R^gg 
ftti, fftft gR§ a^Tft ^srtfgfftgr |fftw ftkafftgnr 
irr i%tr Trtr «r, gft a? gfkrkr nrft r gnft ftftrr 
ggT |r i ftft froft stirt ft etht amr ferr gar 
qr, fftrT ft^R ft fftr fftft»T fftft^ R WW 
rtfr gR fkm rt | ?rk srferfft ftfftsT (fftfftgRr) 
ftdw ft srftftr strpt rrftr srfftgR mftft aferfft 
ftk fg-fera ftr# ftr mrftTfer rrt Rrrfer gR 
fftq; arft 11 

23. ftftr arRTR ft garR gRft ft fftcr mrg qft ft 

g# ITgR *ixr | I ftdtg ®TPTR (W^R 

|fer), cr^ngr ft siMiyar, Rrrftt %RfTgR<g, ftft 

tftftr ftk 5RT JTTSSreftf ft fft'TCT ft ffttr fw %ftX fafftw 

grfsrgfer fftg *rg 1 1 ftft fftsft. rr wtrt ft, rtT 
wmxx ft fftftw gRft .ft tfttT fftkrft rrr fftkigft 
gft ^grrfft ftft gft fttfw ftferT gnaffkrr gR ftr g# 
I ftk =F# ^HHKH fer^T |l fftftTftsT ft grf.nrfRr 
ftftf- ftr gm ftr ft wRftftr srfejfft ftft fftftm ftr# 

5rj ?ftr^fft ftr *rf 1 1 TRftftr g=wftft ftr wish' 

ft ftrg g^r ftqftT ft^rlftd' ftT nf |, fERrft ?rK?f 
^Tft gwftsr ft ¥7 ft ftr ?rr?rr 1 1 ft?r ^ 

ft ^TTR wft flft'BT ffft, ftt wjfft?: fRT^R gksjTftf 
ft TTTSZnT ft# 5 T WX ft «mR apkr I TR?ftr SftTffft ftR 

fd'R’W 5 T®rrftr ^f^cT IRT ftvsft^d ^THIR ftT RIT'RT 
ft fftg nwrftf 'R ftr fftsrR fen ett 11 

24 . fft ^Tf gfdfvftd 3 Rft ft fftn fr=rft^r ffft 

gftT wn ft m 1993-94ft fttenr ftk nf^g-jR 
^RTfed fftg Enft, mfe gftr ^tstr kftn ft f?rg 
qnfcr nwr ft fftferr nft i arm ft 

3 TTSTR *R ?R^R ft 'flTRRTR afegfft fttT feftqft 

ftr# ftT mTRftrn^r m\x ft fftg kr irfdfen ftfsr^R 
ftft |g vrRrfnr afrrgk ftR kfenr ftT# nfftfem ftT 

ftftrfer afRft few fft^T 1 1 

25. tfer ftw ftkftftr afRTRf ft rr r^gijRr 
ft mg-nrg rtrt ■rtr ft gft ftr gsrm ftr mx- 

Wf^TT TX ftTT 5 T¥#r | feRTT W f#mf 


ftk qftftsRT ft srftftr cm rrferairw 
SRRT 11 ft gn nmwf ftr aifR# ft wk ^Rft ?rk 

w. flftrft ft ftfe: ^rftT fftmfw sngg ^rft ft fftrg 
gsfr 'a^ifsmR aTR rrfftfft ftrg^r nrrft ^rr irtr 
+ <dr ^ i 

26. ftft fftsft gft g?ft w^z virmr ft fgferg 
2 R xm ftT g^P g# rRrrftr sjg gpft ftr ftferr ftT 
ftT, fggft nftTg gg ftrkr fftfftgg r aggRiT w 
ftr gf ftT ftftrgg grgsff ftT nfftmw gftf, sp^r 
gnrRrftr, gsggftf w^gftr ggr ftgsftr <r 
nr^ftft' ftft ftT srferr ftT gggg g 1 ? - ferr gcrr gr i 
grsrR ft fftftwT gsr ftr ^sftTg ft ft gft imr gn ft 
sngrg ftrm ft g# ftr i gn spirraT ft grftr. ggrg 

g«r ft grft %gr | ark strk fftfggg gr nginm 
gft ft fx'TX x$ 11 far ftT, ftTgr R spy irferg 
fggftrftr ftk %-y fgftftr g?r nftftf ftr g^grg g|- 
^Tdr % fea| wgftT gnrff gg 40 gfftwg gig gr- 
grkr r: ft mmr w?tixx gRgi frgr | ftk ft 
ftgg eo irfftgg gtftr g^g gr^R gff gg gpr agg 
gRft f i grf fftgftrftf grr grgg | fft g^ g^gsff ftk 
dgrftT g' fftftRTftf gg “PT ?rgft ft ggggg Engr f, 
fftft gft ggg rri gmft grr kifgrg gftr ft T pmgr 
Rg fftftfg ftr ^rm gft ggftg argr #grr gr%g i 

gfeftrg ft gg | ak fg®ft gg grr gggg W 
femn ft fer wnx ggpr gRgr | fp fg^Mftgg 
RT ftr ogr gR ggrft f ftr? m ftr fgfggg r ft 
fft*RdT ft Rffgg fgr ft m ggcrrg-ft§ng ftr ggrq; 
^ ggft 1 1 Rrfftc; rnggr ft gr^fr r sgg?gr ftr 
ggr<r grftr grr fftftg ferr 1 1 rrftr fggfgftr g«rr 
nrg |t feftr ft fgk ggggkr ftft w*x fgftftr gsr 
gftgft ftr gg wft grg grrftr g^grt ftr gRrrr; r r 
wrg-akgg gkgfgg grftr gft nggift ftr gnckr i srw 
ar? gftT snanff gr fftrj wrtr r g<; ggrrpr 
gr^TT okT i gf agrftr ft krt nrrg ft gRfttg fkrft 
fft 5Rr srr^fgg fe? ^rr 11 ft nrm gRftr^ 
fgr g§ fftftfftf gft fftftr gftrgfr agrg grftft sfk smr 
ggmr g? fgftftT g^sr ft rrmrfr gr^ftf ftT srk 
gar? ftr aftc?rr%r grkft i 

2 7 . fftgrgf ftr grcgr^r ftft ft fer grf ?rt grgg 
ftT ^srft ar xi | grfftjg ftargg ggxftgg wfd- 
ggfam fftgfr afgftftf gft zx gRft ftr gfe ft ^r gftf 
ftr fftr ftT gftfer gR TqT % fftgft fggftr gr ft r f g 
ftr# aftrkr ggr pn 11 wrkrgfkrg #ft ^fftfftftg 
gRft ft feit gr?g rst t^T | fgr fgmm ft fftr ggftg 
aj^r ^R5ir 'c|ft i grnftftT fgft ft ^fftferg 

gRft ft fer Tfft ?fr g:^r ftr ftftr | fftfftgfcr giftf 
gft ftrar ftgft fft ftfrmr grr gcg ft ftft i o afRiftfr i 
Rftr fgftfg ftft r sm r gft tfe aferm fk% ggr 
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THE GAZETTE OF INDIA : 

m 35T TfTT | t fqqfst 5?t m&t WTFT W % 

qMqit qqrq % ^ if fqqfa %. qTqlt if ®n^r 
5R ; qff -fert qtqqt I 3ff t SP if SR SKTiqt 
qft pf q?Prr p f fTmrTf % fqq fsq pf stir 
sj^ffTfrff %qSST t 3rk %'S SptqfpTI 

28- fpqtfPq % qP F t^T p mtfT, P- 
sqqtqf qrf srraf^wr ^Tt sftr fsw^wi Psas 

9 ' 

wrfact qR%'qft;pTftqqq qtfq ^qfqq -sfq rfr I, 

3ft .qqv; Tft ffw qPqssqr if spfp »t^n^ 

§Ht I t% Tf%- ft q?Pr fpT | ft? 5TW if 
«w pr l%q qq qq spit# ^ - qq gr fT fo qfrqfrq tp 
gq 1 1 w*f Trf pg qff 1 1 far «ff- Pt gqtf: 
prc wi*t To«i Tk qqif qfq qtqqf, qq, fpt 
fpst % qq strcft sri fft^r Tt qTfrfp qrqfsrt^rirwr 
p- qTr J sft vffpr qrqfPr?f arTt? fTtiq- 
stor ^tfr Tt sffT. stqrfp ft t§t | *nqn7 % sg- 
qesftq fqtst qrt£t qfpRq (qq.qTf.sft.q.) qq?fl% 
(pqqqq) tt prrerr: f%q £' aftr perm Pat 
gtq ft gqf* qq,qrf .pq. *f 3 %. 
qrfp <rtt tt qtfqq fTt Tr f«mr |i q T., 
srfrft aftr «nrct^T qfp qpr $*ff % fsqfqtq Msr 
qftrqf <tt fpctr^T 3Rif q sf-s fTuf t tpwtt q. 

?tt qrpr if fg'tsffq arrcrtTf if inrfqq ft%^t j?w 
®rp qft 1 1 

29. srtfWrf? ?rrsrfwTRtrr aft* ^err qqr- 
7f?fq qfqwrfot* qsmft % Ppt % fqq «rwt^;?r 

if *tttf f^T 5JTTT ^T5T?trq;- ^5TT >pt : ?tm- 
WffT t I Jtf afkflwt ' tr 

qrflr% t fw ^ it tfpr 1 1 WTtw ^r ir # 
wr TOnft ^r % qftftw *ssft*r ?$ 1 1 fyft % 
fqt?r % >mfer f^frTt fTTr^r ^q- 
sttwp f » ^ %ft f^ 

3TO #trr qrwT ?fw^t m Tt et^rerr 
1 tot^ % ^Rqqft ?ra 

fTr ^rTr qr% snmrf qft T?t % 3|5Tr %. Tt 
t fwt m Tt %Wfr aflr- ^i«nf%r Tr 
Tr rr^ | i m^Tm . 

qrTr % fTt TfTff, ^rnfWTff Ttt f ?t 4wt % fqfsr- 
ww^t «t% t 'tfrq^T ^rtt 5rR?q^ ftnr 1 wv^x, 
w %. Tftq?fiT xm ^ 

h 

30. Pt5^ ?>> q^ft % fHR, 

, if wrwppp tTWTTt f^r#T Tt ww#:^Ktir ; %- f^rr 
qp 1 #qr?w 'ronr f, tr^r ^rr q r^fq^ 
tqR fsRT m ?r% fWif fo n a ft firet 
qiT JtqEr. qTNfRj, cr«rr far^t?r qfr ’&**&&- 

-qfft -%' fsp?TT m *ra??rT 1 1 q-qrPT, nj\ 

^f^<rtftR ^TTft | far sftfo *&x vx feT ^ 


EXTRAORDINARY [Part I — SEC. lj 

%qRtqR°T % 4^5 qf? % ^ if 
forft | 3t>K qraTCf 4T# 11 fSft qp 1 %• 

Tt s?nt p p ^rrfq^ qiqm®t %. ^tmc 
tm T Fq'r ^q qft ^ftq^f ir qTwr fq^ sn% # 

RfqSlRRTf |t ftt^rq W*&fx % 4f fqofir f^PTT I % 
q^q: qqraq^ frqq fqqt srrpt 

5ft qf qtfqqf % pvt if TPTff ^Pfrqqtsr! qrr 
qqr pFt %' fp qrqqr qrqqf srfr q?Tfs»TTfpft Tt 
Ptsrr qttft 1 *m mtr | Pr tr^sr vfr 

TOf qW % ^ ft pq -S^qT Ptfq «vf p 
qrqrqw it feqrRr s^t fpq qft qgrqt Tt % qrt4 
if qprs^ qfq^t *rer qpt 11 

31. srq f P 1992-93 ^ wq^ft 

Tt qf^: smrt i 1 

32. pq pq qr qrsR fpwq wq Tr 
Ttfqq qf I, Atf%q qqjqqqrqf if ^ ^feqi qrRrT 

pfTfFf «TT I ^r?r, #T qtT fpt^ qrfq^ qfiq- 

cTRit % Pet if 1500 qrr? ^qq wsffePcpsnqarq 
qtqqr q?t 1 1 ^ra wtfw qfTPr % ^q qfefpr 
tn qg q w ^=5fq qpT q?.qt % srqtq Tt qqifp 
qrp % fqq Mq q?m ^ qfe qrt% if fTr*q % qrrqq 
| 1 fpfa qrfqqr qftqqr f faq qfwv srrqsrtq, 
w qfqqiqr qfnRrr «ftr qr^ p fPMf % ftq 
qrqt qft fpcRcrr % qp if qfoqrcftq qnft % 
fqq?Tq % qqqq 11 qTTt % Tra, if qfe qfpr 
^ qpf if Pt 3 ftT pqp 9 JWqf % 

11 ?q% q% farmer p p PTpf Tt wrtq 

340 qrm ^qiT ^fr qqr-fR sift ^fFtwr %qq 
t qtPtq fPt I, fqq% ^ fsrfpfp ^tq pj % t 
% f® %qf if qpff Tt ftqfpt if pssrr q 
^ffp «qq «Pt qrr % fp q?Pm «pt q%- 
fr^T FqfPt pqsq qRTfft pt f i qarfT qiTrfp 
?frq?qqRTTqf qr fqpRr f^T ^ t^t |, if% w qqq 
Pftfqq q q qt qf if 285 ^Rt? q<Tq ^t P VMV1<3 
srfqqrq PPr fqqT 11 qfq 3p 3ftr qmrq *rar 
qtqqqp ft qrm |, qq P qtqwp qq^qf 
% fqq qqq if qqf?qq ffq i ?q qq^mf qqr q?q 
q/pt 5ft, qq qwf % Pp. % snenr q^ ttPt 
^t jqq wt% qt% ^rf qft qwqqf^f it 1300 sAtf 
qqq. Tr Ptqt *Pr qfqqffP 5R fq^qqr | i qq. 
qpt % qpq if ftRtqe ?tTqT fq«tT W fTrq 7ft | 
pf fpWf.qft fqp qtir PtW Tf ST if Sprff 
qrrq % fp qT5>TT T qrf qqrq %q 1 1 Tq% 
fq^q pq ^t % q?>rt if Ptff W ftif 

^ qqfq fs^tr ft 1 1 tt qq ftqfirqf % qf^wwip 
?f=r- qrqtqqt-fqq *m if 327 $ Ptf sqq Tt qfe 
'fl-t* 




‘3?- wVh t if, to £TO % f?? %TO? 
TOrt £tj' otTO? wxm\ ir?fe TOTO i tTOTO TOf- 
tojt firfir % fin? 630 TO?? tt?TO srfirfwr ®t- 
wr TO tt# ; ?? fifir TOTOr ??srrTf TOTO s^rr? 
TOT TOf? TO ??»? SW? I I ?TO WR, ?TiW 
TO? TOTOtt tow #ir wrfTOr shff TO TOrtTO 
TO TO3 RFT %fif? 2 5 0 TO ?T? ^r TOfcTfCTOT 
mw tot w i to^W firw % fin? ww TO 
Trfir if 500 TOttf TOt? TO?fs TO to TO? fh _ 

3 4 . wrf TO? rn rr-JT sTOf TO wTOrTO 

fTOfa to irfTOTO tottot ttoto TOtTOrtTO % fir? 
%TO? ?|TRT t 122S TO?? TO 1 ? TO?fe TO TO 
TO? % 'srff r TOtTOrfTO % wfiR? TO TOr TO 
%r ?? rt TOrrnff iff%? rww TO §rt 
if TOw rrfir to wr frorr wt rptr? 11 

3 5. TTR?RT TO? 3TR?Rr-fiP5T TOTO WTT % 
W TO fTOWT, TOTOFsR RW? if RT 1,24,726 
TOt? TO? TO TTfiT TO TTTOETFT t TO fir TOTS TO" 
Rff if TO ?rfir 1,19,087 R?? TOT? TO I 

3 6. to TTnrfTTOr rTO TO ?,rt if, tfro TOr?? 
TOt wTOTO toTO to to firTO wpTOr? ttotTO 
% TOT«T TIRT sr?fwf if TO 11 WTT toTO 

TOT TO TOTT snfijTJff % TOR? tTOTO TTIFtoTO 

tot sttotTO if TO ?f stototTO TO ^tot if to f; 
%fTO ?? TOT TO 364 -FtoTOt WTOTO? ffTOf 
ir sTO tTO TOW sTOrTO §ttt TO^fR TOfTOr 

TOT I ; ? ffTOf TTTTOTf tffiTOTTT %fir? ?niTT 

'f’TfT i?RT? TO TO TO (W£%?) 

37- TOftfW TOTOff if W TOrTO TO TffiT 
1 , 17,524 TO?? TO? f TOfqr ??TO§RT if TOT 
RW? if TO TTfiT 1,13,698 TO?? R? TO I TOTS 

tot TO TOTTOfinr Tifir 7202 toTO? to? t w 

TO TO TTOTOTOt TO2T 36,722 TO?? TO? #TOT 
1 1 $ Top? tott trwt if TOtTOTOt tottoTO i? 
%'S 3E% # TOtoT F9TT TO W ??cT—TTrfinr Ftotot TO 
Tfir ir ^tTO TO»t TOtoTO % TOttt 1 1 

38 . sror % TO 1993-94 % tots ?r^JTiTOf TO 
wf TOto 1 

39 . fir®% TO f?rr wt ttR TO Tfirrspr TOTO 
tosttTO %totot fTOm TOTO tTOTO? tt ?^t 

sfw m ^ w, firwr ^ TO 1992-93 if fTOr- 
TOtot^tt srTOr ^ tTO 1992-93 ( tott ^rTOor) 

ifTOTOr mTOsrfTr TOw Tffir f>roTOTO ^TOTO 

tototo % %ror 12,6 ttFct^tct TOttt TO i TO 


1-992-93 % TOTPT TTWlTOr fTOfif if ^’ffTT 
TTsrfiTOFnr if ttTO ttTO- ifw fr wTOTOt nt> if 
FTOto ?-ttt TO TO'TOTOtt ttTO |? TrrTOTprrTO tottt 

TOTOfT«rfcT if f I TO6TOTT,TO 1993-94% fir? TOTOl 
TTT’TOto Tfiroq- 63,93 6 TO?? TO? FtTOTOt fiPTT 
TOT I TO Ff TO 1992-93 % 84,407 TO??TO? 

% TOTO TO^TT if 3 2 TtFtto TTfcPF 11 

4 0. WTTOsRT TO 23,241 TO?? TO? TOT 

TO TOto ?ffr gsrfnr tt^ttot ?t F^TOrFfTO fTOrr ^T?irr 
TO f% TO 1992-93 ifTTW TO TO 18,501 TO?? 
TT? TO TOTTOt TT^mr ^TOTOJr 2 6 TTpTTT TOW 
1 1 %TOt srrTOsprr tFttot to 40 ,69 5 ttt?t to? 
TO sfq- grrrfir TO towt TOTOTO TOt tottttt 
TTWraTO % TO TOT??? TOf^T TO 1992-93 if 29,906 
~fr? tt? TOTrfir TOt??rt if 36 ttFtttt TOTOTO 
TO TOW I I TO 1993-94 i? TTTOf 3T?T TO TTTO 
TO? TO totTOrtTO TO if 18,010 ttt?? to? 
TO %TO? TToTTTT towsr^tt Tfr | srsffir TO 

1992-93 ’ if TT? TT?R3T TrfW 1 6,111 TOTl? TO? 

TO i TO? TOt TrTOf TO inTOTRTTO %TOt ttt^tt 
% war if ir TO ftTOw?^ gTOTO gfrcrarr, TO?^ 

1992-93 if 3 4,612 TO?? TO? TO, if ?R*R 19 
TTfWTT TO 5fiT% TO 1993-94 % fiT? TO 
41,2 51 TO?? TT? fTOffTO fTO)T WT |l 

41. srrTO^TR % fin? gTOtrrofTTOTr if TO TOr 
tt ttTO %■ wiTOtt stTO TOt rTOr fw^r 

? TOfsrr titTOrt ^r^pTOTOTO rTO rrt 
Fttt I, % ^>tTOr weTO TOrgffr tt firTO ^tt% 
1 1 ttr>t Fwr TOw % wrTO TO % ?Ftr? 
if 62 srfirw TO sr-ffr TOf ^TO?ir 5010 
ttt?? tt? firsrffiTOr Ftoturt 'Ii r^w>t ^TO 
irTOwr to w ?TO ?'rfif%r?r wfw 
TOrt?t firTOr 1 rt?t TOtttt TOttt % wr 
TO Trf% ??t ttt 3306 TO?? tt? FtTOFto Ftot 
sir t?t t f% w TO % TOtrr Tort % 
fir? wfTO ttFt 2046 ttt?? to? 1 1 
tTORTT % 11,000 RfW R-fTTTT TO TT-TT | I 

t? ttttt I f% TTTTOfTrrr |? rot RTOf %srfwr 
ww ( ?t?r ) % 3?TOtt rTOt if 3 . 5 wr 
ttr sTOrTO TO TOot fttcrt 1 rTOr r 
TTR^fT 15 WWIH if TO TO I 

sf?T STOTTR TTfir TO 1992-93 if 46 0 TOT? TT? 

ifRTTTT wrTO TO % fir? 740 TO?? tt? firmfR 
firo ffor 1 1 ?TOfct tttTOtt TOw TOw % fir? 
TO TOw wr Trfinff TO ww TO TO I 1 TOrr 
f% TOrt? ( 72 TO TOrTO?) fTOw, 1991 if 
tFtwr TO TO t. tf^nTTO tir TOsitTO TO urtt 
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THE GAZETTE OF INDIA‘. EXTRAORDINARY 


ar»TT% #3prraff srh Prm 

qsitfr *pr4s*ff sr*nfr g k r m fakirt 

ii.timit timt *-*rm msrtff tit 

mf rnfasm €t»rf fh pfrort *r? c T sg 
f fVfyrarr ^p ofrr ' -tin t tic fTO % 3f§sr 
ftp? § 1 WfW *ff *fof*rf $?; q# iTRfTft: <TT 
gffr TfffT g> I fS fpSTT S OftSTO 
Trf?r' 95 ? TOctetotr kwfrnr 1310 str? wq 
■;# ^ jjf 3ft f% 3'7.:| 

st * t wfrrr* tot f utw twr a^rr 
M? Wiwar, frofa^t aT^r^rsff ^a'f^rraff %f^; 

5*rw7 g y reg f , 5T<f5JRW ark' % *rra^ 

fo q fo p TO ti faq ftkstr 11Whfcr 
s# s$ to* srsft ?>tg> | fti <fttmr&r ifkm 
srfawt*rt fitff tit t^r % ff*rfm *r 

tVsRT tit 18? f^pSff if WffkR P7t% Ppm 430 

TOrw'iftt' : ’flran#W : til >srft W tit tit rifr 11 
sfflfipp '^r frwff ^jri*rf*rtf fW k 

iprft ®p^t prtrr f^ff, ^r?t Kfvw 

tor '\ tilt fkT? qfr*r#TP f^rsrr 

tii tim-m tit, *f v* *f* *tim ^ wr t^t $ i 
RfTTfwwr' : ftWT «pt w t olPr^i 1 ti-^t tititit tim tit 
tor «P$f % ftp? vr ftrfr affsrrr -fkfsrr^ Prtr <f*r- 
TOqT-Wt®* qU4P * faTT tit til tft | » tftffatP 
to afrotmm 2 ooftrtf, Rgr <tt Rf^rr mtnori 
tit tix trsfta aftm tt ktin % k'^ttitti $r %Pt 

cfvaftq ^f?rT spy 1093-94 

% r f^ w TsrrorTfT t titx m*fttit ftim 
% 9^r tittimw tit Trarf^aT tit 

arr^l krYTT-^ff =pt tvTPT ®T 

|tr ^PC TOTRf^S *T t^7 f*PRf^TT5PT T«rr *TfW 

^sft^tppify ^wrt <rwtw 
f*m ’fvoT 11 

43 .; ti J Wt. 483 vftf wr ^rr ST^rnr 

tsrf tm | tit ^ % titiz f ' ^ tiWifvt 

302 tiftti wt trfst f?Rff 'so -irfaRtr 
srfiwl i Ttftr *Pr wp ^?r #«w*r4? : 3jk xw 

tipfc Tp^r ^oMt' % 

^rr affr^Tr^ \ " ¥knr tit <** f fe* 

'fem ^tm |; % 3f»%“ #t 

art ti 1000 wy TTfwr ^ -gfT' Rft 

^ % f%rr 1270 ’P^f im~ €raffkr f^?rr 
srurli Tj^r if if^rr tit 

»mww ^ ^ 5 STT ^r ^ % ^Ff»-;T1?3T. 

^03 «lfaprw S5t ^TfWST fr 3250 : Vr4# 

«tht ^ sro' ^ 15 titir-w ^ %rr Tft 
• ff \ w im % s%naff tit ^ 


Pt wn vtit ti mw t, 7Trmf3f^ww msraT ti 
§k% tit ¥y 90 1^f**r' ' imH^s 
k rr patr ti xmrttm sNIr *f titit' ti 
snft^o- Ir o^ioff T 5 ^pt tit ^wjfy i 

44. pafrka- fferr mt rr^k o%r 

?nrfpr JTffwrsfr. k Tiafka Wtw og^ <rc 

fwmz;JGt Tgr I i ir^n^r ftRrmt^aff ti f%o 
^0? % 3oo wrfvz %. RT^ara tit g/aar ?i 

ttr^ IT tf r «T^ % fro 474 ’POtT «PT RTOtH WT 

RT*rr't 1 n>3PTr % Jirarc^r tit 

yn» ir trap fa%oVi q^Rppr % 'fipy 
smrg^r tift 5730 -sRrlf ^ k WF- ^: sac 'prt? 
p<pr- ^r<rfl ^ ts ' , p^» -^' tit rrfsr 
fftpri »>[^npp4i tit rttit titx fkFR ti f?rq ^. -tit 
smnft i anrgf^r ^rrkrrr ¥r ##r?r *iwF timr ti 
^riT fasta qpraT % ok or 247 gklf ^ 
arr 9H9R rm wxt | t ^rPr ktT 

sftr f fsRTRT fpoo mt TT^Prf*^ ^ f^ar afk 
fipprq Pm % ^ppff «pr afk qfew f^mc Pp^t 
sfopoT i 

45 . sTprrr pt^itr *p5®wgT % tp m- 

Ifesp % pi t mot | » fPr 

tit aT io t ^ sa 1 xtittii, f^q?r 3fk f ft ' vkfan: 

tit 'stTfOPT % % %tr 1408 ^ PW % V^ 
mzz k 36 srPnR tit ^ 1918 ti*ti m 
ST STOW W »TTT t 1 qfeffw, ffa k 

opkw vt stfsRrrs •m pt«!T «py pnqkmfi 

Jt wrfirifr I l 

46. 3ftT RTfipT^ TO, Pwo - ,. ST#a?T, 

mr 'TfRga srrtm^T Mi # wwwwnafi 

*ft 3Tg|5RT Trff tit of | « ^r ^ ti Prtsi 
^sfl frpq^Tf tit qpgTRt gsmf mgr fwnfk ok 
qp tttoto; srPt wvztit % Rtm ^r 

^iq^rf f%PT Pm | m PS TOPft'ft % *1? 0^0 

'tit ^ | fr 3 mti titx sp5f%rc immaf ^ 

, g-pft #smr Tlkm - % fm wroftr' tit mw m 
titi 1 qstfkw sik srtf Pr^ w % ^ro smftsRi 
Tfr®gg spt pfrsr m % 6208 srrk w; tit pifs 0 
dJprr fro% 12,114 ^rtf Pr^fpo - fs^rr 
w 1 1 Ttim M % rfto w# % 51 67 pti? k 
qkm k 22 5Tf?r?W tife titti ?0% 6269 

pkk TOft^ ,^7’SfF^SrR TOT § I tf47T ti 

-mm --tit Tifti 464 k w "vk soa 

qndr ^ traffer sr tit pf • | 1 tom tin %> 
m*FE %" ItPP tit °tfkTO t^r ^76 3 MtiS- 8 
SST St r 206 ,Sttf tm tiZtit Pf | 1%T% % %cr 
j g41^w r qkm* S7 qo ^tk t gp .&t 



wr?a f>T tww: 


[*m I—wj If 


frr? ffM mtt f fMrir ftfR ^ 

ffff % fw 400 fft? WT ?st Tiff ft 

WTftra- | i 

47. RR f RlfftM-ffR MR fft fMIT I 
4 Rff fT Sflf MTR RfTfffff % Mft ftR ft RTf 
R^ftf frfr ’Tr^crr f i ?*r aft Jr, mr ft % 
32,500 fit? Mf Tiff ??t §RfT if ft 1993-94 
% finr 38,000 fit? w fr MfstTf trt mtt | i 
sjrrsr fr ^ frit ftsr RTfrft ?jr ft ??<fr gf 
rtm % fRR |. aft mt ^rtr ?t RTR^ftt fT% 

ft ^TrsRfrrftiT firr ^ Wtfr 1 ! i ffrfq, " TJRftttf 
fT£*R fRT j Mf aRTTiTR ffTTiRTflTT fJRT \R RT 
fft|[RT? R|?? rtm^m t rM | ft? ] 1995-96 ?f 

W Rf if iftft ir flrw RTfift 1 

48 . tstt fnraV mr % 1 m? sotr ft Trff mr 
ft % 17,500 fit? Mf it ??r fr srRTRff ft % 
fR?T 19,180 fit? wr ftaffr? ft ff | i RfTft 

fM faftf Rf ft RTfaf 1RPRT TTfRft ??t R T M f f - 
?T^ fnfr ff ^t ^npcTTft r> mt RTftf r^itm TrfRft 
ft MfRfR SRT% % fftr qgf % iff ffIT ftr RMft % 
RMf ft fMft I I f,Tf ff Hftf fT 500 
fit? wo; fr mr fffr rt?£?t; ffr ?r% rir ft w 
Tfftr % 3)a% srepifi 4 ?% tf«t RTf k t? fMr % 
«ft g;f?r ft Rntft 1 mr % % 2800 fit? ft 
gRfi if, iTFirtt ft % fM* 4 mr Riftf r^irm % 
3% RT 3000 fit? Wt Tiff ft MMRT fT Tff 

f 1 him ?r mr fr rrtr fttt % mr Rarat 
srrfff r£t?m fitter RRfMT ffr qr t vrr 
5T«n *Tf % ’jftfftw %: 4 f ft? MJT5T 

% MT^fft: % 5<t cHl it WTM^ I 1993- 

94 % ftpT M^t MqTMT-ffl^ M^T, ftntif MTR 

qr ft?qr qwr mu- ?nf%- wff |, % qT^PT % 

%W MR ant % RMfect MTJTTrti % ^MtT if MTMT 
3180 Mttf MO; MT | I f%% Mtf % Mfit, ?%- 
R%rf MtT, MT% % % ft MM1T, % ftM 
atR4 it swut % m Hft | i *pft %TMft 
% ^OO'lR tt WWZ STTWR if % ft ?R Rr3K43 

■J ^ 

% fff MCM fftlT I 

49. SIR it JtrfMRf M q?MTT I MR ft if 

78,782 Mttf Mtr ft ^RM if fMJTR % wtsjM 
MT % MTRR 89,389 fit? Wt % RfRfT <lMR 
% MfM ft^ fT MJMR | I MR ft % tf^ftfy-l 
VM TTfl if 20,525 fit? Wt f5t"§RMif MM*ft ft 
% fff t qi%t ft^MT 22,590 ft? M ftt - ff 
Sr^MR | I MR ft % 3670 fdfRfr % RTffT % 
gvPTT if, 3fIM R9t^ % f Mt t 37 00 ft? ?q<t ft 
Mfti ftXfT | I MRft RMTfwf ft Mff R31^ % 
520 GI/93—2. 


ftr^ft RfifFt ft Mftr 6819 fir? wq ft^ ft 
R^RTR I RR ff Mf fit it ^ Rfftr 5374 fit? 
MTt ft | fIRilf, MTir ft Mft RMt if RM ?r%ff 
ft qfMffM RffR grt ft RTRRt ffT ft ff RiJRIR 
I ff MIR ft % ftRR Rf ffff ft fffR RCTfR 
Trftr ftRM MR ft % 5500 f?t? MtT % ff 
TfR Mtnfr I MR ft % RRfffR RfRrtf ft ft?, 
RTfftt RUM if ?fff?t % fffftR it flfftt % fflT 
3500 fiTt? W7. % fCR fit MMfT fT Tfr f I 
RftlfT frraiR % MTf % «TfRR 1,30,990 ftt? 
ft ^R frPRft RM 1,31,323 fit? fT 

f% fT RRMf | Rt 333 fit? M<T % Rf^C 

ft fR?M | I 

MR 'f* 

50. Rf H ft 1993-94 % fMJ f? JTSSTff qR 

RIM 11 

51. % MMff fft tflR fRt if f lirfRTf 
fT-73% t Mrqf ^RTR fft RtRIff aft? |M0r RRf 
RrftRfT if ft ff MR ffe % ffRqtfR % fRCJ TTRHft 
ft fM% ft RTfMfM qft qfm-ff?>tt RtMRf % 
tffsr if RcfM r% ?$r f i fq®W ft tfffrf rir frrmf 
if t%ifr Rftrftr qft ftrfrftfit q? RTgr f % fgrfft 
^srrr ff?t ff 11 Crmt Rfirff ft ff?RR ftmfr?flf 

% MM ft Rft Rf ttffff ffrfTf % HJfTR ft Rlff- 

ffR tm ffi rt i Rf f fRqrrftsf mm $ f I 
RfffR t ?IR ft if RffcfM f?f f? ^ Rftt Rfh 1 ? 
frft? M^f f? tt f, fRRif Hftfr-f? f?ff if ff=f- 
ftt f% t? RTf-RTf R3Tff-7J?ff % JjFffffR 
aftR RR% RMTIffR % fTt: if fRqfffW ft ft f I 

52. 4‘ f%MT Rffltr qft MfiT ft? RfcfR fftff 
fft qf q?t ff finnttsff % rrt ffffR ft ?#MR 
fMT f I fif fMRRf RffR fRTRTf % if itaft 

ir fsff fT f?f qft RTfRTfT fft 3fk mm m%, 
fRR^ tffT fT f^Rt ftftRrrff ff^TM fff ?| .ff 
RTRTT % fa'RHT ff rt % RRTtff % RMjfr? ftTM I 
?if ffM R RSff HftM-^ff % Mf?fT % 3ftT <ft 
RfTf RIM Mf^, Rt fR ftT gUftRffRff 3 ffRftft- 
fTR . % fR(T Rfffrt 11 RMrf-R5fif ft fftf ?? 
TRfT ' ^ ?*C RTRt^'f fTM Mf|5 3fK ^fnCT 
trftffferf rrt ^-ff^r fr wftfr % «fftc Rrt 
fT ftfr Mf?R I ^fRf, TftfMltV RM-ffaf cpx > 1 ^ 
TTdt-TTf Rf fft ft M RMft I ^Rt STRftft RtfffM 
% fft f %RT 3ftT TTSft % ftf IJf M if f Rffff 
fTtt Itftl ffMT-fff?f ?ftT fIfV%l3f% 
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% far mfatn sftfa *f* 7 T % 

T* >i<?f vvr-Tfar vi wrfat fatvrhn #7ri vfat 
% fat fafa ^ f i 

5 °. Tsrfn faitTO Tfnfr far nfat 777 firTTfifa 

IfcTT'T f, 71*3 37 f TO TOT 17 7 T 17 % T* 7 T 7 

TOffro 7 $f fan nr tort ffa ^rr vi g?m, fat 
ffairar v sm tt fan vi 7 if % 7737 vt tort 
vitt fat To: wurTfn # inr?7 Jr ^rfn vim | i 

IRVTtn Wn ft 77 # % fv 1 T 757 fat mffafar 

$7 rs-TOfa if fat vrtnfr, <n*g; to to fat fatfTTifat 
^ ^ t ^ mvm ft smfn fati fro fafat if? 

7 KTTOfST n 5 PT 7 T nf*TO 77 T<t WTT TTf# ffat^ 

TTOTfir vr sro iror ftnr 1 1 A’ tttt vim ft fa 

*TCH *1i TO TO*f TfTO fatTT % ^ VITO^T 7fl777 

fat TOTOvrr ^ 1 

5 J. q-if^fa fat tttts v# if >tv to* aro 
*nt I fa fir *rtft *ft#f 71 fat?r to fan to «rr 
TfrnR if tot *tfaf if far vfat vrfar 77# fat *7<n 
fafan %. to vfan £fat t-farhrv ifi 7 T 7 fat 
TO 1 ■*•% TOfam it smfajprv fam fan- % fah 
.if whit vmr f fa nfat fatfaf ti nrnfat totT fat 
§TO ir-. m^v #jff ir farfav vrimf vmr nfsrv 
'Tfc'TO |.l fat^TtlTIVTimf fa far WTO7 nfc^V 
fan fatropfaf vt 1 4 frair fat to## nt 7 r-v*faf $ 
far. m TOThr# fa Trrovfvh tov, fro*- vr it 
•£#77 nmfat 77 , s*rrfa nfnvNr Tfarrof 3fat % 7*faf 
,?t w*ft fat 7$n fa% f 1 to TOfaf 3 th: qffapft nro 
^fat^-ronf % ^ fir frtrh «ft-f^r 

.sr?rpcf- t -jrfcjwsrf ^ir ^ffar ffiri jtF? 

mmfarqi ^rrt | ?rt ^«r «n^ fa^?r, 
«rt^ ath fWr sffar % farhr ^rrr *fasft qft 
3fh sniif^r ?t% ^ wfar ^|f «r ^ 11 far ift, 
.*&■ faMt flfuwr «r ^TRft Mr?rr qn? ^t 
,^i^t |, frt *rfa?r €tx 71 ?it 7ir fatsff qftft 

|.i W 7 star TI OTH fair ^.fa ^ r eqn ? 
.# . 77 T fahR I, m fawwnr ir‘ fa ?nwf % 
7fa^i77 it ^?f: tfr inw-fa^rr ir ?ft»i7T7 fa^rar 
PC? iq^ifr «n^m 5RPT g ai^ i ^fhr ^«rrf*T?T 
,*T vi ifar | afh: * p vi% i imz: ^ 
far?r srcrer 3fhr1favi'7 vt 'ttf^r vnrr | fahr 
t7#t «r^_^r i^v:*fafa?rr ath M?tt rt^tt «r 
?«rrir Mi=rr to 11. 3imr q?t ^far ^istt 
vr 7 ifar wtpt iw^ §z ir 

faiffr vffan ?rp7TOr. ifro-w^v ^ ir f f ira^ 
ft frfa fat ^ ^TR-srfar % ^tttot ir ^ir farr 
^r 7v=rr «n i. itfa^r, .fa^?r w % gsffaf it ^arpt- 
inptrt % ^fafaw m v7 % fa? sumhiQ 
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fw t stTffa* ^rrft w|?r ?ft vrfffcfa ^ft | 

fah ^tn % f® Tfr qtt farfaff % irer 1 1 

55 . 77 'Tfafhrfaff it ^TTfat^r 75*7 TffTrr 

fa ^1 TO TO3T Vlt % #7 it <Sl-757 V1^ VT 

*ftf*T?T »J5frf9T 11 ^%TO Wfirfa 5Tir 7^ TOTt 

% ptot faqfar vi fat it tost ^snt farorrlt 
fa^ahr 1 1 <ii *3 ^rfar vnfat ir fir to% 77 crv 
srrwfar hit vrfarn 

56. fan wt, T 77 ir^fa it 73 fatw % fat 

7tc7rf7 Itt 7rTO fart 77T fair aftifrfav vi % 

fa^l fir | I 7577R, TrR-^ff ipjfa, 7*7 7 TWftT, 
ffanro 757, f7faV7, 7Tir 77T 3T77T7 7 FTVtTR 
faq 77g, 5T77 afh TOT ^77t, 777 Ttl fa7, TVafa 
77T qtfatTt fa 77 TO7 t TOfacT 7<t sfhftfTV 
■37WT % fa* 7 3TO77 % 7# 7 TV V1% 7fa- 
77f7 VTOVTO VI 7*717 VITT ft 

57. ([71<t TOoTTITT V TTfa faTTO V fat fa^7 
TtV 7^?7^jf fa fa fa | I STfat t 7T17 it fwt ift *7T7 
71 fa^n 77TT77 7T 77TT77 tt7 fad'1*1 fa fav ITlffar 

fat Tpr tit sffafav Tvwr fa mfar fair srrlfaff fa 

777 t 7fa-77f7 TTT7VT9T ?[V Tit VT 717T7 
7T7T i I Tfa-TTfa V1T7VTW fTTO fa TOT77 7^ t 
*£V fan I 

58. 77 Ttfaf TPfaf it 7P7-77?7 V1T7VTT STTTVI 

nfafaro fat miT so I v vt ffarrr fan i Thr-Tfafa 
TOfn fa fan if 7 7 VTTO fan TOfn v fat 
fair solvfa TO77 nfan vfkttfat^nn fafti 

59 . TV * 7^71 ifn vfnv * 7*7 77 fal«) fa 

77^7 fa fat t TTtTIW f*VT 77T 5Tf77-f7777 

r ir rt^far 777 fak.Tfaht 71 tttvt froff fa 

?fan ^fafar 7T77 71 fafan 40 SfalT fat 
?jfa«n Wtdafcl.^ 7T|T 7*7^T*r fat 7^7% tfa VT 
7*7T7 V17t f I 

60. 77 TV, T57 fTSTT fat fTlfat 717TTT 7777 
^77: TIVTft fTfaft 71 f771 ifa 11 fafv TIVTft 
fTfart *ftfar t, wfat ft 7fat7 it?7 *f*7mf 
fa fat faff 717W Vfa' fa Tfatfaf VT 7TT 

tottt Tiff^ti far vfat ^ t gfatn fa fan nrf 

7T TfafatTh: 7W7VT1 3fat7 fat TUfaf fa fat 

srfafat sfat i mfat t T^farfa faTfarfaf, 
sfhfifaft rfatfar g ft iTO^ faiTnft fatfaTTfar ti% 

717T7V1 V^rft fat 50 TfalT 71 

fatTTrvi mr-nfam vi^ vt-twr vttt ft 
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61. ?mjf^ 5Rfd#faT TO«hqTOTO ^ f#R faffR TOfa 

Tfteffqqft ^T^3 5rmK Rqr srfqroq 5 ^rr | t 
qRcffq qTOfroi' TOfa afaiffqqfffqqf # TO TOT-TOT f#5 
fTOTT I % qfc TOf qqR qR# TO ##5 qidITORT, 
sfror #tto sffa <RfR sjfTOTTR rtr |f #t 
qfrorq# fro# rr #TOf#q# qfr #^qqfffrof # 
qroTOffi RRafqqiifq qftsnrqsrrR Rfafroror ar 
srfa qnq# afroF ^ror qR# qff to 11 rrt qR# # 
f gqffq a?r §mff tt 1 ^# wiwroff sffa TOjasTR 
#?TOSff 3TTT RTOToR qRTsf TO# tot gfroaf 
to qaaR qR# % f#R aTOif^r q#TO i wa 
to?w ^ f#R tor qff toRt qf f#R # aif fa ro 

qfaTOTaqjR f#ro#f #r#ror a tpj#sttr a to# 
TOTcTTror ar^q r#wtto ff srfa aRiaf 7 sraasrra 
awa# to# to# # f^rtr gfgff #fa roqaiqf q# tor % 
f#R THT sfarTOR TO 125 af#TOT q# Rrfa# TO3#TO TO 

qR# to tor qRcfr i i q? arfaq qR## %ror 

TO^f TOIWR qTWTOT # f#R TOTTOTO iTO# #f TOJ- 

reitr ^ aattfiraf afa aa% torto# jttt 
fafaror f#R aR if grarr f#afftcr aTfsrqrfaf tott 
R fff# irocr *rrr i 

62 . # arqqR qftgrcr ioqr ^ a#R qrona if 

to arm «#<?# Jf ?TOfta ro>Rq# qff tottoto 
ara-TOffa qRtqqrrw, qff arcs #to afafffroff to! 
(aiarqqT #q#r#frof to) afa writfaa ^rearo: 
a faOfaq # «#af (^Rq^tfqqr ^rotar ;?rof#f3# to) 
Jf TTOfaa TO^rf qff qft aaro qR# to tor 
qRTTT g-i^rrt 1991 # ## airotro £ f#qfar# 
tot ft aR% aror if #faq#%f#R aa-afrora 
qRf?# tot qff «ft 1 aiar tax to wm trorfgr far 

|to f sfk ^ ^ f?r^ qrq% ft-srifror 

qtf 1994-95 ^ af ffW SRR qR% qiT 

TOR qR6T i I 

63. ftrr^ 'RfTTORf Jffq^qff TOTOR fqtsiqff 
qfr?rqq1q ^falTOT ^ qrafq af ^'fnq fqar 
«d fqr ^r fqt?rqff qfrsro fqt?T ^tot qr 20 
afq«R qftr fRfqfe qqff ^rfrowf qr loaftro 
qR tor 1 t fqtrof # faR TORfa fsft ?rfk- 
TOTT % TOT t qff 30SrF?RR pRTTOf qR 
SR TOTO3 qRT^ qrr TOR qRR i 1 

64. tot fqr qf% 3wrn fqRT|, tort 

TTfafir qff fcmfWi % tott as: fros% to 

TOfqqqr totot ^ qR# gsm: fqro tot r i t 
to srf^ sffaT qff TOfrafro 

tor Rqffsrq q><^ qa jtotr qRRT f 1 

65. Rf, TOTOf qff qrRfsrqr qriff r 

tort, t- 1 rtr wit ^ 3tto qff fqfqqqr qna 
TOiSTfkRR # 12 tffTOR TO if Rrq % fwr TOR 


fRT «TT I TOT TO ^f RfgTOT Rf f % 

aTRftTOf qffRTWT RfRfqR^ f to ?fk to tot 
RTT f RJ?T % fRTT qTTO f I TOTpT, H'' TOR IT f# TOff 

tot ^ tor q^kfl qft 12,000 qqtr tt TO?qR 15,000 

TOT 7 5,000 TOR TO # RR TOff TOTOI Rt 

a%rmf qr fro; trrro qrdfrff 15,000 tor ^ TOTqR 

18,000 TOR qR% TO TOTR qRcTT f I 

66 . R5TT#% £ TO feff Jf RRff # qifefnf 
qft irh% fR fro^r to to srfros TOTfrof, froqff 
TOR TOT 50,000 STTR ^ TO «ff, qff 10 afRTO 
qff qR fTOTTO TOR TO sff I f qf qR fa TOR TOiqR 
20 afaiTO qR# qffa tot afro TOiqR 50,000 tor 

R 7 5,000 RqR qTT^ TO TOTR qRTO f I 

67.. fro% to af qfqRT # «ff 1 far 
TORlfTOT # TOT* ?R-TOT % TO?T if TlfqR f#TO 
Rqr iffTOT TOR qff TOR# I qf qfTOTT RqR qR 
TO qf I 'TTfa £f Rq TTTfqfarqr qrfk'TRq q SJTOT # falR 
fqarrqf sttor too# to tfr f i farai torst tortot 

TORTTOT ^ Rqr TOTfTOfT RTqwfaT ffff I # TOTO 
qRTO f far RfTOTfTOT i*RT TO qfTOTT qTT RRcT 
faro torto 1 

68. t fa®# TO TOR qff Rt TOfTOfro qRWR 
q# TOWffcT qfTOTT qff qfaqfr tottot, Rqr qTfr q# 

»ni qff TORT TT tf # # TTTOT qfaq^T 
aroarqff r # str qR# to TOtr qRTO i 1 

69, snrorf % qiqqrfaqf qff fqfasqr 

#qrfa'qfar qfron # toIR qff at Rrorfrof qffwRqR 
* 

# ?Rf SR? #f ^ TOR I, fTO# TO #% q^ 

f## % qroTOfaqf qff tototo qff «ff 1 f 

m q§ qfqqT qtfqfarqr arffrqR#f tot t-tt#! r aifR- 
qR#f% qRRifaqf qff to totr qRsrr | 1 

70 . fawn fam to arqq-q'fqq aTf to ttt.rtt 
qrqri#f qff srasR |R : 1# qq front r arfafa 
% 7rf#qirofr % f#R totor qnro % sf-m totto 
q. #r fd qf qff 6,000 TOR # 12,000 TOR ^ TOfqT 
TO I TOT RT qRf# qff RPT 15,000 tor tot as# 
qrrqRR tort t i # froaiq Rqq^qfi qff to# arfri- 
facfT qff tor if #r#f qf ttr % to# # qr##r qff 
faiqr % qfaqroq 20,000 ttr qff vrm qff qq #fRT 
tot tot## to #f arora qRTO | 1 

71. TOrrt, 1991 if TOT# TO# TOR 'dTOR #, ## 

q t T a q T fq qr rof # aqrf#d afaqrrf % qrof qffqfRTO 
aroa qR# % f#R TPRfq TOR3Tfqqr qrom afa^sro 
to ttotot qrr# to arroq frorr qr 1 qf afTOTOT to 
%ttot % qroraR # TqTfaq |f rto | it ^ RT 
af ros rq qff fare to# to# tor # #q# q tortr 
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fnqfnW w STra SO® 3 » wm vKHmfTO.. 3 m 3 >cI?h 

if *t|jf tt TO sTOf* *TOTO g i tJsffsf^r TOTOIlTTO i 

jtehJft ft ■£ **** jutsi -‘.at - h*jl jij* j_ tc-jt: a, y w*. i-i z_... 

Wffif StrassH TO TO? TO STw * ^tT ft? ft 
TO to sffflfff wtwf f I 


1% nw w, arrow **rm wR srw to stow 
fR wtt ww tojto wr rojwTro srrwr wwtt ?taT 
I, fifw Rtf sro ^ % ,%. row ftamj i 
WtWTO .TOtTO? TO WW WvT 3 fR WlwTOTK TO 

ftf *? f§f$, f fft TO TO tr wf w wwft 
TO fipTO: #r rof e# Wtt TOsttotw wtro 

f « 

73. W %TO$r fw Bp fr roWW r If TON $W TOTTT f 
.TO, t TO TO faftpWWT SRT WT?WT I STOW* 
a4fUf^ T*t t ?TO?f INr fTO ?mr roTOrTO TO tot % 

#• %r. TO a^TOlr.TO ijlni|^[# TOt TO# 

il at ' i. - ta&S _ - • - - . M S *M: > ?t . 

M wSW * 5° STffWW W«Mr JRTFT Wt* TO «W«T $ I 

j$f llTOronTO If $5% $ #dhf TO wfi^r W# % 
t TOVEfom TO TOcr 435 -«pIt % arsPht row tft- 
TOwWwt w#*ff ir^Rrrsff.% TOrar If fMhff ^r ^fff^rar 
# sf??rf«r tott i \ TOtft fer 

qftq ’rsFT r^f afk if^Riaff tk **nr *nr?r % t 5f«r- 

» f ff TO # *ro m$f » 

74. Iro n to stow TO: w *tttot *t to^h- 

4i'4i * Hh^H *p RftfHcM 3>T 

HTFrm 'Nife ^ *t swfilr ftrsff rt# 

TO If 5ffw 

QT «p wwr WT W flw 7WWT ^ I STOW TO wifcff 
W «<W Vi TOWNS w JwTO TO WMI trWW m 
tH%if<#f TO «w r t^TO |?f ^rTOr ifTO i 

75. TO-TO ^fsr^TO TO ^r TO# TOT TO 

TTOT TOT TO 3 nT <Krai«t W WraK TO TO « fffTTO 
W^WTO MpWHfaTO TO TO fe*TT TOT TO r 5| ff 
TTO w Ti TW TO T^pTOr WTO^ TOTOtTTOWRTOTOT 
| 3 ^R TO TOTO % TOffcr if|f TOTO WTTO T 

TO^wt ^TO f<?PT# frorw % t|to tot gTOf wnr 

TO TOTO TOTTO aTO *T TO WTTOTO TOTO f i 

7« fa$r *4 Ift f^f % Jmr (^-TO-fi') % 

TO-i- TOftj f^w¥T TOroTO, Tffro TOrf wrfe <rt 
TOf-^x TOri^r ^ TO # i TO f 8(TO t mw ^ 
to If mfwr # ^ ^f'TOs^^ 'TOTO f i 

tftt#, TwNt, wrfror # tow k mh m f t.. #-f^TOTO%r 
w# % ^ TO TO, fsRm s|pf TOTO%^- # to# 

| y .M wtTO wTO to to TO TO*^ TO wwTOflw wTO 

TO WWTO WTOT $ I 

77. TOt4t H TO?TO. % $t # #$/$# 

j)y# JiaSh* —— -f- £’ * . ^_i . au. JLfc -/ft. -*--<» jt > TO JBt fcTOfcjA 

<W 20,000 PWf ft nf I " 3 fT^ 9 l“ 


t?r^m t„^ 

suTO # | aftt TOiHt TO TOf*Pt 3b,dot> 

WTO W SR5TTW Wtrff f I 

78. fin# vtfm # TO% fTOtf % TOtt 

TO ^ wit OT^ttf to %TO i^o«dWTO ^ 

WTWT flW WTn-Wt-« TO ^ 3nfr fj apnW SnlW*TOW 
WW fTOTffT TO fR WTWT TTOTtW «TW TO w TOTW^T 

| I TOfcTf #t mrorot ftTOr #TOT*rt # <jfe 

jb- “Stt .vr>,f > , j t TOj .I . -tV; 2 w 'i w-~ ^>*iir_ ..jw M . 

w W WmT ffFPWfTTOTOHW TTOTf WTOWTOPT TOWt 

w# to-to * TOtr ie,tioWro tr totto m,o@« 

WTO TOn TO JRcfPfTOffT g l 

89. ftw?cr TrfwTOr, fart TO #ro to tot 
WRT |> TO TOTOTO ^ $ to If $ tfTOr TOftTO 
# TO^wnt snro ftnr wit wiw fTO% TO# wwit 
•TOtTO t rto TOt to sttowt tost g i 

so; TO srw to sttoi^to TOfTOT 'TOankr % 
■r fo rw row w 300 wdf w* # 5#r ^f# T ^wlf wrof 

TO f^TOTT 104 TOR *'W TOfT I TO tTOt WWW TOf 
% STOT TO?# % 2WfTORTt # TOT, wrfaijfcr #ct 

## lit WTO TOT* n$ * Tot I fcr«* mro 
| ftr w€f %t$TO TO^r tTO ?#r#^r ^wn^ft f 

ft t m tmm ^ t *#f#r sn## TO #tt 

f ' 

si TO ts>7 ? % TO TOrot# ' TOnv^w %■ 
wftfWr^w TOTOW igsw' TO^TO fr 
TO* wTO fTOTOw s#tot to wTOtwTO WTO % ft* fr 
TO* TOt^ to?w ^ wTO afTO wTO ^fTOr# 
tow fTOrwr wTO to snwt Wtctt g r .. 

83. TOtt-^w # toTOwto toTO t TOTOr 

s M&mi tfim afro mn ) m mm w ww 

t #ro #fTO TOffwt ^w to m#%%j#s#TOf 

TO S^nw TOft I f ft^r TO ^ wWMt 

to#TOt to ^ so s#r#r % mm «s srftww 
fTOr TOr wr 1 m srfWnff t# f TOf # fwr t 

«WfT # TO# 3f# I m TO TOW Sir?W I f 

i#?p» t qfr#>*f afR mrowr *wfR%. to #rorigTO 
wwl W 35 . sfew wTO to srfcttw wwrr..g I 

f^, #TOfT W?PT ^ ftf wrs^ wr W. 

wTOftTOrr-sriwr g# If ao wferor #. TO 

| I # #TWT TOW 3 #* It TTP#- t 

TOT TO # WCTTO 25 ST%W W# TOsiWTTWWRTO |T 

§^?r #?r % f*fhr w?w # tw gtr, fw^qfr#TOT3jf 
TO TOw # TOfwt 20 f^ff # t|r | 3fft 

fy^Vr * vf Sib i.ftfi if^ ■-■'■ : " > jr . 1 ,- ijfii- .- A _....^a jjg . 

VC Tv^T ctwi 3> Mi^rwhW 3fK 3f 

fW #TOTOW TOTM TO # tit # TO # 1 1 
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84. XPT aft XTSPX arxaT XT^XTi fft *pfte 

matte ax site aft aax'xfxx arxft a ftft ?xftsfr 

O *3 

tefte xrx tea % xfax %rf aft §x«tt % fxt? £x 
#r ama farm | i fafam tete xar after 
teaf ftrafafftfte % ara ta ter a $arxT fate 
faXTX-faasf |qT I' I Hf afftfsXX arxft % fat? fa 
^FTlfcTd asffaft ax fate m te % STTXX xatsft 
asffax axx tea tit ^rfa a a§ft, sixaxf qnc anrix 
spar aft ara arxaT xrftsaar | xrfar §arx fa fate i 
aafat aa ft after! ate % after aft te i step? 
ft arana *rsfter€r % snmt ax fte aft terra 40 
ftfftsrx aam 35 srfasrx ft «irm 2s terser ate aa 
terx arxrn a g 1 xter, a§ ^Prft^rr ate % fart? 
f?ft mate arr araTsa ate afar xaftsfr teat ax 
srfftarx mia ft at, t "ataarix” % tefa stfaafa 
*Pt te after % ara 10 after at ax ax afaaaxa- 
arrxt spar afftxtfax arte ansreanr aw % 1 

85. atxar xtx ax fafaa fate % asrtftf 
texrx afax sna art axtaa axart? f, fara ax eo 
after It 110 after % ter ft sr?ar aft fafftx 
ax" ate |, r*ft yaarxx aft |, fxaax 40 afxsrx ft 
ftarx 110 after ax sixar xaxr 1 1 ft sa arx 
XT ate area? ax ftfatt (teea) ar*rter 4 0 after, 
60 after xtx so after ft rjfaxaax aafa xt 
axxnr arxxT fj sa ajaxxxx if anteax: 20 ft 
30 afxsrxtar % fttx spar ft ate ftar srrfax 1 1 
arxxaaaj fafte qrtef ter mate qx ar?a? tit tef 
ft ate aft an x$t | 1 

86- irrr-^rfrTft teranx fftpaatet tex araixr anaarrt 
% fan? aftte^r rmrftet frrft t ter wx ax te^ar 
tex ax 40 afftara ftftarx 110 aftea rrar aa aixa: 

o 

rrorr | 1 ft ?a tet teate % far? 4 0 aftrara te 
t?ar rrma ax fraftte ate ^t axma arxrrr g 1 

87 . ateasr axg;te ax aar ate arr rr^ 

tex arm - $r rmriteff ax ar?ar ara ate aft 
aiaarr arxm |, aaftar ft xaftte ^tew axa teta aft 
afaate arte rrrafte f 1 aaaarx, xaftsft r gcawte 
aft rrfrwr ate % tetr ft arfsrtear ante ft te? 
srT^te ax arrar arff ft 10 ft 20 afiratear aar aft 
arftt ate arrarma tear 1 1 ixr afxateft ft aa^a, 
5xaTfr arrrxa (xfta) ax mara ajpar aa lsaftera 
ax 'jafatexar farar m xfr | ; fafft^ 

(fx^taff) ftfttft ate ara ax amna ^ar ara ate 
30 afftara farar xr x^t 1 1 xa ft xtef araftf 
ax snar f mrr ?aft ft teftarfar ter ax ^par te 
ft 10 ft 55 afftararrar rrar ftt ate arxft at axxra 
ate 1 wrf tex afftxsn^te ax ar?a te afx- 


XTat ax 25 after ft 50 alter ft tea x*rr te 
|tr srr^te ax 70 ft so after aar ft tea x|te 1 

88 . xrrrter art ar?ar tear axf, aft ap^rr aftx 

art afttete srxr altefsra tear 1 1 Mafteft ax 
sr?ar ara: tex Ararat ax xtet ft axaa a|t fta f 1 
text? ft ^q-fr fftt ax xrxr axf aft aaaft xa arxft ft 
ft fftt? fttx a? afafaaa arxft ft fan? ftt far fftfftfeft 
ax t$?ar ax' ante: arte teite ax xnrnr xrft 
aTft ajaa ft xfaar te |f, Trrraa ax ar?ar axf aft 
aa ; ftxffta arxft arr arxft arr arte ^arx?rr $ 1 
afte-r, atfateft *^r. fexta tex trfteta 

aTf-atexrtt xft tfftarte fttrrar rrmfitte (ftta-xzfar 
ax teajar spar at 25 tex so after ft tea 1 1. 
?a axt aft 15 after aft t?ar mna fter spar ax 
aTxr afterrfaa fftar xr Xfr 1 1 tetenr, axrxr- 
ttexr, teta. t?teten%rte tex atjte axspaft aft 
ara arxft 40 after fftar ar x^t f 1 te. t?a. te. 
at. te. t?. tetr t?a. i. tit. ax axaraa aft 
ste te aa .afftfftftea arrft 1 1 ate aft ara arxft 
atf 70 afftaa ax rpr farar xr xfT | 1 amfa, 
text aanfaf ft %r ftt atear gxxr arxft ft fte? 
ftatftaaa ft ate ft spar aft 50 ater ft aararx 
so after faraT xt x^t 1 1 

89. Walter tea pax fate aara ft atx 
xftxarx axa ft t?ar ijlte fawi |, wft <?ar tea 
rate tea aaft aft xaxr 1 1 ft w aaftft aft 
xataax anar ar^ar f 1 afxatxar xrtef xtx wfta^rtea 
ft te? fafafte afttaa arateff ax at^ai fttx ax spar 
aft ax ar at 30 ateia aaar 50 after f, 
ft ?a afr aft 25 after aft t?x mna ax nar xa 
arxft aa axara arxxr 11 ate arx, te-te 

te aaaftt ax tear arara spar xasr : 40 alterf 
60 after sftx so aterrr xanrr xixt | 1 ^ft aff 
aft aXTarx xasr : 20 afftsix, 35 after fttx 50 
tesra fftar xt xff 11 ajftxrx te ftt te^rr 
aftx an|tefr ate aft arwxdi | 1 ax : xitexx 
arrfax tex ft faafx ft te? fafa^x ate arx ax 

snaar sjfp ft anft arat arxft w 90 afftsrx ft 

20 afdsix terT xr x|r | 1 

90. axx, xaxT, aate aftrra, |tft xar xaTfxrx 

arfft xft atxaT fftte-aax te ft fft aaxifx 
xfaar xtx arx |, te teft fate sprit aft 
ax^r arxft aft ft ir te ft axfftft fftfte 

a^ftax ax^,xt ax t ararx sr?ar aft 40 after ft 

axr arx 25 afasix arxft arr asxrx arxxr | 1 ' te> 
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qfafw s, wra miwu w, wrowfat swr^wfarm otWt 

tfir pgs wist wft fawfs wwsmt' ft *?fa f fas 

faqfa *Wt.TO TOW EWTW 'fif'-fia fT^ 1 Tfatft Tpff 
(^ *TW ?W^T ftfW WWTOW TOT SWiU) if 

j %s tefw «ft ? i transit, ro flWf $ ftn? 

faftfij WWf TO WWW S£?f TO fT 25 NfsSd faWT 

TO W I * 

91 . HWft WgTW ft stfit lr wwfas WftW ffa- 

wro-sraTSf I SWT Wg gwft: WtW % «A«r£s 

% faS fNt TOTOff TOT m* WfWJ5T 5ffa f I. *W 

^rW % faros ft st?rosw w% f sfww It, f ro% 

#sff3cT STIWTSf TO ’TMT^TR 5 sfciVRT TO fa*W 

qg ifas g cftwr-TOf faaifts ffa to jj^t? tocst g i 
j^r ro$ft wgrwf ft sw% % sm ffa wfat stg 
Trr w tf t to wfajwr sk to wt wsnw wjro? totst |, 
w% fasfw wwwr faro to t?t f1 

92. <r|HI$ ft % |WKT fa?W WStW faTO 

% ?w% wf swtwf tf % s® 1 1 tiMifa, sw ssrtw 
% s Vmg w f ®t farft row tors f faro ft wg afar 
sfiw roc faro faror sw wefts ft m *#sjTfaft 

S® % f ?T JJfWTO fTOT TO TgT f Wk SWfaS %$ 

sstw ft faww stcwsw fas wfa to wtfaw f i 

fSfas, * fait WtfarftW fa?Wf f TOTO ffa TO ?[?f 
SSSffafS IT TOT TO 25 SfaWS SWT fafK ftfa 
faffs ffa TO WWWW 65 SfaWS % TOT WRf 40 

sfaror TO^r to stow tost g i *f ¥fftw fat 

fa$*ff TO Wt S^tf W?t TO 35 srfam t TOT 
25 ffaror TOt TO STOTf TOI ^ I 

93 . sift *f TO-rororfwi wWf, frofaro tk, 

5ft % faw ft sfaroff tt % fatr TO TOfaT f 

fatros TOt WTO TOTT TOff TO ^t TO t 

15 % 25 MfaTO t f TO? ^ft TOft ^ft TO Tft t I 

tow TOfror faroft ff^rot to www ft ^ 
40 srfaror t tot to: 25 srfaror «rot to tosw 
TOCTO 

94. fTOTTOr % 5Tfa TftfW % SWtf % TOT t, f 
w%5 TOwroft wriroft ft totoct TOf wronft t <rt- 

TOTTOf TOt TOTOfTf TOTO g I TOtsft t faffat 

tfatr ^ «?r ^ TOTTOt fft srowwwr % tojjto 
f, fft TOf tTTO afrc TOtTW ft faffa 4t Jft TOfft 
TO TO TOW, TOTOS 5pf WTO fTOT TOTO f I If TO 
wneat ft to ww t fro to' stow toto g 1 
WTOT t fa fTOT (TOf) TOt % TOW TOFTK ftr 
ipr f^t t TO fTOft TO TOTTOf tfaTI 

95. tftfTO tftK ft, TOTOTO-STTO tW TOTW*T 
60,000 m TTf % ijjw % ftsfafat STOfTt TO 

wtrorr fr wft fi %faw ww swroff ft 


ftt ^faarr w^r t fa t sfcjro, wfanw 
TO^TO, <TOW TOT dlE4<l^d< Wtfa ^ 

fafaSff ?Tff T TO WTTOf fT ff 1 fff TOT ^ft 
TOtf t St TOTfaTTOWt If TO ^ (ft£t) TOtTsfaW 

frorfaft % |—s wtot: #tot i 1 wtrots 

ssrofror If wrafrf stwtPfat ft stwtfr- f ^ 
faros % f^TTOTO swt Is if wifaf Tjsrc-Sifsft srot 

ft TOTO ft TOTSf TOfa S TSTOTt ^ 3ft StTT 3flT 
H ' i^\ wfaro farot, TOft sfe: If ft t 
S TO s t si w TWfRt ft ^t eo.ooo m% Sf % WTO 

Sf ^lr TOfTOt %5fror-WTO WTOTS ^ S^faWT 
TO STOW fTOT i; SI gfaST %TO Sf SR ft STOT 
ft TOStft I 

96 . sreft TOTOS ft J® fafate sst TO ro ft 
gTO ft f 255 sfaws ^ WTO TOC 150 SfafcT faWT 
WWT WT I W StfWT ft TOW WWfa wfe It t 
WTW STWW TO fTOf ft TO ft ft 255 Sfa«W It WTO 
TOC 150 sfa 9 IS ffa TO STOW fTOT f I 

97. WTOT-WTOT WWt % fas WWTS TOft If ft wt 
fpfat % W*T¥W SWT wtSTO fafawW TOf ft TOTS 3 

W» C> 

T?at IS TOft wwt TO TOf Sft wfafsw TO TOT 
TOC faS ffa qft WWTSW f | SWTOTR If WTSt STWR 
sffa wronfaro (sfat|faf) rot sffs f® wwf ft 
®tw* TOf ft wfafsw to no sfaror It wsr toc 

85 sfaws TO^ - TO STOW fTOT f \ 

98. If TOSST f fa WTffafar SWTOf ft W| falST 
ftft fa WTWIS-TOft ft wsfa afk WWTS ft WWW 
wsfa It |WR SfW TO fft wwfaf WWW W Wf SWT 
wsfais sfarom 3fk mix sis ft sfafa It w| 

TOTStT W ft STS I t SRTftW STOWt ft WTWTSS 
^TT WTgST f fa ?S STOt TO SUMMI T faWK faWT 
WWT f SWT "ro STOlfaS wfaw^Sf TO SftW TO ftf 
W^fas WWW Sff SfWT I fa*S% Wt wwf % dt <H 
fafaww to W fas ws sfrosst %, ^wr if, toM 
?sfa ft ftf srorrs wfwrs fasr.TOft ffar sft ffat 
sfsrsw swr ft wf f i TOTwr f fs% wwr affr 
fafafaswf to Ir wr ?TWT TO If fdfat SR T^rf fas% 

|Wfa SSTWft S?t ^STTSW TOWS If TOft wfa It f 
wfaf sTO Ww it g ft ' ®w Ir sfamT ffa % wtw wfw i 
SS wfcw#wf % WTfS^W tft twro^WT SSTWf TO TOf 
f%WT Wfafa SRT WTOffas TOWST It ffat 

3fa ffa I |W TOT S5W ft 3fR TOWt If TOliT f® 
WWT If TO SfCf f I Wff Sf TOWW S^ SR% 

(wfarw %) wrjfas sfarost ffa to sro |, w wfa If 

?wfa qf4fa< W - fHt fsjjr w^r % ft TO^ t SWT ww 

sft wwwwfSTffat ro fmt % wsfs ct^ft Ir fttwrf 
*fit TOsft i t w^ wsmr wt|to g fa §lr ft sf 
WTWlr If TOWfaf TOtWT# ft Wf ft I 
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99. froir w$ % wro t TO? wwwf aik fwwr 

WT%9T % iHT&i TO fTO% $T?WT vPTTTT ?nr ?t | 

$fTO gTTT W?$W TO TO W?T f® TOTOTRWt tlT TOW- 
WWTO W Wif wf | I fTOTOl $ TO? TORWT WWT fWWT 
wrlror % twit? to % fwwk wewr TO to %% to 

WTTOW TOWT | I 

100 . m f WTOTWW<«F t WWfijW wft WSWTWf 

o 

TO ?TO*J TOWT 1 TOf TO TOW WWTO, 37TW TOTO % 
WwTOw TO Wfgsff % WWW W fW> TTfW ¥{, wfcRwTOrWTOTT 
W?TO ark >j5fiww TOwTO t TOTt TO% TO % wit# 
wTOtrt TO totpwtt tow % f^n?, wfw TO 

TOT* % WWlfer wTOTO TO W^TTOT TO% WWT TO W3twf 
TO TT?W WW1W TOTO % w|wf W W WfWTW W WWWTfW 
t I 

101. 1988 ir W? 3TOTW TOWT %■ TO t tTW 

srfwwro ttwtwt tot frorTO TOwwt to ww wwttw w^wt 
to is wfwww |’i sw wfwwT % toTOtow TO wfk 
ir im wrwrw | % wfkrrTO sttot TOT to wTtotowt 

TOW |t( TOT WTWTW *IW % TOT fWT WWTT? TOW- 

wrc to fwwww to few wnr i 

102. iJST TOBVtro % TOt TO? WWlfwW §q WTW TOTO 

TO TOSTW WWTW WTO % w|w iT t TOW TOTO % TO- 
W>T TO WfTOTOT TOgwf TO TOOWTW W §© KT?W 
TO WTWTW TOTO ? I TOTO, TO, WTO TO WTOTO 
SJWWT iT gfT TO? WTO fTOTT TO ^fr t i t WTOWfW TO 
TT TO WTOTO TOWTO TO TO 1,900 TOW iT TOT TO% 
1,500 VTt TOW TOtt^TO 5W TOW TO WWW TOWT 
? I WTgt fk WTTOW Wffk TOWtW % 3fWWW WW T?t 
TOTOWf TOTT OwtfW TTTWVW fWTOW TOWTOT % 3TTOW 
WTO TOfw Wt WflTOTT % WTO^ TO T^t ^TO^ff IRT 
fwfWW TOff Wt, WVWT TO fw?TW fTOf fTOTT, TOTOW 
TT gfr TO? ^ fJTO TOrT TO WWTTW TOTO ? I 
wto tottrwt giro fwfwcr totT % www w f frowfr % 
TOTfsrW W WTOTTW WTO WtWT TO 7 5 TOW % TOfTTO 
125 ?m 3T% 3ft?T TO% TO WTOTO TOTO ? I t fWTO- 
M%W 3TOTO WTOft ^ TOTt TO^ TO TOTOW TOTOT 

i-~ 

— TOTOfwro ^rott to: 23 srfwTOT io srfwww; 

— fTOST^ft % wt TO 17? 25 yfdiiw ^ lowfwror; 

— W7PJ fTOTWT % TO^TOTT TO 23 WfTOTrT W 
15 wfwTOT; 

— fTf WW Iwfroif TO 34.5 5rf%TOTO TT25SrfTOTOT; 

— waw afK tot?Y to 17.25 wfrww ?r 10 
wfww; 

— Tfwtfr TO TO 23WfWTOT % lOWfTOIW; 

— WW WWW WTWTO TO 17. 25 WfTOTW % 10 WfTOTWJ 


— WWW 3ftw ^ |TT WPOFWf TO 17.25 Wfc T gfW ?T 

io sriwww ; 

— fwfTWR TO 11.5 SrfTORT 7. 5 wItotw; 

— wtt W SWTf TO% TOTfro^r ^ fwfww WTWTW TO 
34. 5 wfTOTW ^25 JrfdWW; 

— TOf-TTOWW TOT? Tt WTO wk kwTO W# TOl 

to 69 rrfrorw ^r 30 wfwwwi 

^ 103. wtowr wk TO WWNW TO^rf artt jfwf TO 
TOT^ WT% W WTO-W6W ^ W? 11.5 jrfwWW ^ 

23 TlfWWrr WWT f I w wr WPTW TO WJW WTTO wk fwww 
Wt w>wi%r 5frW TO TT f Wft wtot wwTOww 
TOTWi 3fR wwf TO TOf TO Wc7TO-W^ TO TOT%R% 

^ i o TOrorw TO wwr wwrw to fwwffer wrTO to towtw 
WTTiwr i i foror TOr % fwtr # «pr to TO afY?: TO 

TOT to: 5 wfwww TO^ TO TOWTW TO T?T ? I 

104 . sftwrfwwr frrow to ttoctow ?wrft 
1993-94% fwtr fwTOfkr TOWWlfcT TO WWW WfW | | 
3TT5TTOf£w ww, ffTOffWfr wk TTOfrkrw wwt ojto 

TOkrfww wTOw wtwsrr wk to wwf ir wwr | i ttw 
wsftTO w ww wrwwrfr to TOtow wfwfrro | i qfw 
wTO TO TOwwr wwfrr TO w w?arr wwr wt TO 
wwTWWTaff to TO wtt wwtw wfwr i ^wfw\T WfWK- 
w?TO w wTO to% ww wTOTO TO t wTO^r Tr?er ^ to 
wwttw towt ? i ^ wtwt | f% iw wkwr?w % wfr 
wwTO wfcrfTOTT wtotttww t?wV i 

105. wrwwfww wfTO?w ww TO TO?wt?w ww % 

ir t wtwtw wk wrfwTO TO wTO % wrw % ftrtr 
wwtw % fwwr toTO wt% wrffrfTOw wr?wt to w?wk- 

23 wfwww ^ WTO TO 15 WfdTWW TOC^T TO WHTW 

towt i i fw% wrw ?r, ^ wt?TO % wfww to TO 

grTR-TOW? WTO TO 15wffTWW TO f?WT WWT | it 
wTO wwr TOfr wrot % wrwf-wT?TO % ^fww it 
% TOTOw to ir tottw-^ TO tot to? ir rrwrwr to 
tw to wrwrw TO towt ? i fwwf?wf (w^rww) to 
ir wwnw-w^i TO to 23 wfwww t wwr to is wfwww 
TO WT t?f t I t wtTO WrTO TO Wc TTT-^ 55 wfww? 
% TOT TO 40 WfWWW TOW TO WfWTW TOST ? I 

106 . kfiw twrfTOrw to fwfwss Wcttw-towt TO 
to:, TO^w www 1,925 wwcr ir 4,735 wwcr wfw % 
sfrw ?, TO WTO TO 1,250 W? ^ 2*200 ww<^ wfir 
ir z fwwffTO tow tow^ttw towt ? 1 

107. # Wk TO TtFifw^kr TO wwTO stwwt 

% WWWR 575 WWtT % 5,750 WW«T WfW fTOfTOTO WWT 

TO WTOTW-?^ WWWT | I t ^W TOt TO WTO TO 400 
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S, BOO W* ftfft Wft WT STOW 

qrorr f i tot ftrfttkfts wswrof, fftwft ff* ft 
fttes sfttw % f«re **m & *i*^ fn ^^ 
IV to m *m-$* straw ^ HfTppx bt^ ^ 
t i s? top TOrfaw zm % am m wra sTOtras 
jprr sffttsra sat 1 ® ^ wsfw to str sms Tf^rr |i 
ft wsw sft fttr src 20 straw ^ M « ,T 'V 
«FT?fr ^ | ssfft^rart to wssft totwt ft W'JTO sfw 

m Wise'* sss % ftft* «&*°e ^ 

^■2WW'ft StT*# ft fft Sfr TO 7)000^ 

4TfS% ftWT 70,006 WE’ TO* 4T*ft to s^^f* 5R7 ^ r i * 

• 7 . 5 pi ^ tron «rr% ^bftt ft- tosto# 

OT g-^-SjeW 6,900 **TO ftTOT 4R fti ® 00 ^ 

nfb ftipfcrz wtft m awns srwt ? i 

10 $. fro* sftt. sro ,TO<* *T*r 
tfsfrfTOnra wt^/ skrTrokk wrfft %ft sk? 
%f?w *tm ss ft wrpf**w ^ 46 srf<nw ft tot. 

4 kft TO SWT* TOT?I 5 ? w 
% «*nfkw TOI^ to trots to* *wft- ^ W&* 
Vr wm 'sfssT > 

m . #T% r .TOftst % sfroktw^ m$r .?>ft £ 
^ sro gn* sffttr ft, ira to wrw BJ^'t 
^ tpft TO $*n* fro? |l .Sift'S .'*. ^ 

sf^sgr y&$ stror .ft ffoTOvra to TOf .ftTO |. • 

5ft? ST^aff TO PW 1 ' ^ ^f.^t ll.SStTTOT % 

125 

*fa 4 RT is srRnfrer ft st sssf % tot ft *£fro- 
inw *wrft wrwww wror ? i s?rf»ftfft*ra to .sraft, 
^ 23 sftrawft ftwt 49.-25StFTOrwTOf i 
* traft rats to 25 sftnmsr # m TOf 

nj^f: »CT SffOT wrm i i # ( **?n, ^ftirr 
jrx^ft Iff 11.5 Straw % %PS 34.3 ftT^f ^ 

^ flpRft ft tR« IS *ftrw?r 4ft 

^ %ift*'** 4JTft-S?T WWW- fW: i'i fB 

#? frtfft w#r Kft fttrfSr%: trS %- *$fjr 
frotTT 11 ftret^r ft jf ■^ sfa ift sstw ft T^ft 

lift sw *Cf ft f»‘ 3>sft*tflft wftpftww sprft m 

34?nw WT I I 

uo. WNt«4 wt?TT% ^.w iaf«mr % ^7 ft ftft 
«r*trft 4ft ?fer ft ft «r? w wp* 

34 .s straw ft to so srfftw srfft s?t sfwrs: 

TTfwr $ 1 ftg-w fth: wsra nmc % % %* 

wr 4ft ft fWT WTO TO wtf, TOTS 

ft.sftt ft w»rfr 4 ft 47T ft 4tw 75 straw srwr 

ftfft TOW TOT'S 4ft ftt ft TOTS ^54T ft T»f 

^IftW ^4ftS ft BTTfftW WT f t ?sft. sftsft ft 


trafa ft ftrjfrrof^j 4?9ft sra ft ssfts sreft 4 ft 
ftSTTw wf^r 1 

in. *rrfTO^.'.?fts ft ftwtfrgr, TO 

ftf-WifW sfh fWK wftt ft ?W WWW TOW: 3. 15 
TOft, 2.10 ssft, 1.75 fW WST Q. 75 ¥TTT sfft 
?ft STfro 4ft ST ft TOTS \m TOST WT T?T | t 

wTstot,, .wtto: ft sw TOw f nr n?^T ftT wr T?ft 
fts wiroTO to ?sft stft ft fftrow wfror wftw- 
fftftf ft STft ft ^ STOT 4RT4T t I wwft TO* ^ 
"istro TOr ft TO 5 ftt sr «rft swr to tow: 

2.40 wwft, 1.25 WSS, 1 WTO TO 0.50 WTO 
TOft wr STOW TOWT ? WST ^ftf $3 ftt ft^TO 
fftsrsw ftro w=ff ww ftftffttr wsrft ftr ftt 

STOW I W> 'TWtfW WfWTft wfsfTO ftt WTO WT^ 

sftf tn < ft t gftw wtsTw tost tto ^rrsT ftTs snftwtw 
ftV# srt wrarwr srar^ \ 

l i 2. B if ftpn fa tttto wk sfftw tow ft fttftfirsf 
wft wwto sraw-c, tf^,, ft?t jnc ftftrt sift si# 
«er*r, wfftw ftts wrfs wt. 120.75 ftfftww 3ft ftT^tr 
ftwof wpw ^ ^ t' sftra % ft* fft^RT 

ftft % «rw to$ ssfftTOW ftrora ft fftft ww 
Tnftfirftt 4 tt wfTOfro ftftPr fftsr wift tot 11 s# 
srsfiiftf to g?rrs w?w ft ftftT wfft ft ftft» ft 
Misifaf r, TOftroaft to wfftwr ftwsftf ft ftfft ft 
TOsitss srar |ft f > ft*ft *rs ^ wftwt smro 
wiftfirsf sfk w W5w ft! ski ft ftftfaw 

w»s |fSSftr ft sk ft fw 4 ST*fftsT<w |f f t iwtrs 
f ftrtwfttfsr wtto srk toto wrsfeff to wwtts- 
spwf 120.75 straw ft swraw 70 straw wwft w 

STOS WTO ? I 

113. f fffTOf, H^ST WTO STOT TO TOTS 3S 

ft?ns wpftf. 4ft fftfts? stf ft snjftl WEjfsnrft ftwftss 
STT. STO* Wfwr j 1 

114 . ft Bftft TO 'TOTS-W^W ftt titrar sff ft 
ftt ssswnft ftmtss Wfft ^ft 172. 50 Sis ft S*T4Tf 
200 fSS Sfft 3S WTft WT STOW WTO ? | 

115. tot m wrc#r wwftw wT wtf 'ftT 'sftrr 

TO Sf SWlftSnT 4ft STfsT T?T I I SW ^r ft 
ftfrs WTOS-W5W ^ fttTOT ft ftwfts ST’S 

TOWirf f RT ffts »1S TOT 3STftf ft WTS-TOT Soft 
fftWTS ft S#W SftTSTS fTO | I ft ^T StTOT ft 
WWftt W TW Sftf TOT WWT^ff 4ft WfwfTO STTOfW 
ft fm, swwt 5 s: ftwwwr 4 Rft TO swft TOT ^ 
ST4WTO sfftfft sk fttw ftwr sfftfft # wtow 
^4Rk*ff St WTf STf ¥T m& W i J, 
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lie. t qqtqxq % wz % fte* qqqTq qteT qt 
7. 5 W? % 3SrqX 10 XIT^ Xq 1 ? qx% qt 
qxqrq sfRrfT g i qq% q%q ©rfr gqtgqf qt tetter 1 ! 
qt qfternfaT Jr ijfte fqq rrteft arte gg% qn gt 
qx mferqrfxqt % qterTfxr qfr ^r^ff qx qfqq 
cth ten qqq gten i qtsrqr cite qx qcqte-srxq 
% trsfr qsqpr % stentcr qxfqf qq q?qKq qxJ qtsft 
?qTgqf % rrter Jr qg% 20 urra xqir qq % stqrcq 
qx < 3 ?qw-*£Wf Jr yjf ©/ | sfk qg qterr 30 xm 
qqtr |, qfg swifter qxfq; in^ % rrqrfsrq xrtzm % 
afcrnq mx\ | t t rr*ft ^qn&ir % ftp* qpq-qtqr 
©£ qt qsiqx 30 SW WJ qxJ qt SrXcTTq qX 37 
| 1 ssit ’fft % fteter na¥ Sr q%q n+'fful qt 
qro qgteqT qifgq 1 

117. t qterqr g fr yrxfxqqf % |t rteq Jf, 
gq qt wft gqTfqt XRqte Jr f® qftjq qtwr 
qx qqqt | 1 qtejgT arte qx srt q?q rtteT % 
:$qx arte 75 xrra ; xqt* qq % tenr. qq scqr?-s?q 
qnnw qpq qxr 10 srfsrsTat^ site qq % qq s 

<0 

srfcrsrq ^qrqqrx | 1 t ^ faftte te Jf so xtpi 
xqrr qq % ^pnftefr % ftet ^Jr qxqxrx xitet qT 
qxcrrq qxqr g 1 50 xm xqq; Jr qfsrq site 75 
snq - xqor <$f % xrqqteqt % fteT fterrqqt qx rn^TFr 
spq qxr 5 qfteicrfq arte qq Jr qq 5 qfterq 

>s 

q sq rq q rxgteft 1 

118. qq ww % tefqqtemf % %^fte- 

?r^r qvt qteqr qte qr qteqfe % arqqq rrr%fqq; ^r 
f^WcIT I ^tenff gflRT 5 RvT tesfte ^cqiqRRf % 
5 ?rfsw fter | 1 tete %^t nOrfq ^r ?rr 

qfqsrT % rNm t f© wfqqf*icf<ite qte t 1 ^te 
igsrn: nterte ' 4 t ^rr ftefq ©s: % qrrte % q?r 
^ f ^ *nf *$x % steterar 5 Ft 

frgmT qRrft | i ^rf^tr, ^ rrt%f 5 w 

qsw qft qmr %q qq qrqrq nRPT f qft ff p reft 
sro fqfqfqq q^srf % ^ftester qtqqr qte tt 
%r w | 1 qtewrfe qpr «ttRq q ijqqrq 
f^E w$ % wsrte tx gt fqterr t 

119 . qqfteqqq? qmgqf sfte TfqRTtef qqr 

a m rTq^T % rtesr q, fq©% qqt q 

q?t sqrq Jr ^ arq % fqq ^qrq-?r?qr 

*p> ^rrr qqte qq q^qrq g 1 t wfrqfff 
# qf\qr ©s: ?p> 5 qqq %■ qgm 15 ^q 
^qrr q?^r m JFqrq qnqr g 1 qq% qr? qq? ftefte 
qq t 30 qqiq pq^ qq? % qrrqteqf qT 50 qfterq 
r r ff T ^ r ^«p ?fjtqr 1 qq^ ftrOq qq q 30 wnq qqq 
?r otr % ^qrqteq! qr rrnrqq qqq ^qqr 1 ©q q?t 
’ ■K r ^te q qteter q^r ?qq^ff q> qqqsq gqft 

520 GI/. 9 J -3 


fqrq% qqqteqf qq tefq trq; fq#q q»f Jr 50 qrnf 
^ ?T sifster qsqT gr 1 

120 . qq sq^ if qqr ipcqrfqq qteqqq qf^fr 
qq^r, 1993 jr smtqt gfq 1 

121. qq t ffq 1 , q^rtefte site wiqsq Jr 
rfqfqq qfqr-qtef sfte ^nq-q^r q%r f© s^crrqf 
qft arte qiqr g 1 

122. ?rfq gqjt srrfqqr fqqqq %' fteq qqjq | 
site qg ftefq rrstetete q>rrTgq fqo: qte qq ^pqrr 
| fsraqq qf?q wq iter qq qrfteqfr^r arte tetesfr- 
qR^r qrRT | 1 # ffq, q,w--fr, nrfm?(, jjqf-qr?pr 
?qfq % fqq ^qqw Jr qrt ^rte qr# qrrteV $t 
teterw iter qr ?rrqrq ?r^ qfr 55 arfterq % w 
qR% 25 qfcPfRT qn^- qq q?qrq qRqr g 1 f sro 
% JtqRtteT qx qTmqRRT qt 40 qftera - Jr qq 
qq% 15 qfrnrra- qte "PT q^w. qterr g 1 f wt¥- 
teq qqlqraq xzH qq qnrrq-qpq qt 105 trfterq 
Jr qq qq% 40 afqqq qter nq qxsnrq qxqr g 1 
f© teftetef ?trt qx qrqTq 5 |?q qt 65 srfterq q 
qq qx% 15 srfterq qx;q qq stxarq | t 

123. q©^fr qqq% Jr qqqte qt , srte qrffT qrgfT 
qV grP (prnr.x-qte) qtete % rigq Jr t srrqrq-qpq: 
qt 40 qftenr J- qq qq% 15 qfemcr qr snFerrsr 
qxqr g i 

124. t teftee qteqmqT qx srmq-?T?q qt 

•o 

no qfterq J- qq qxq 7.5 qfterq qxJ qr irerK 
qxqr gif© Jpteqrsrq qsqqfteff qx qiirRr-qpq 

q> 65 srfqqq % no srfaqq % #q f, ^ 
qq qx% 50 srtestq fterr qr xgr | 1 

125. t qrqqFft »fte qTqq qgf (rfte graq) 

% fJrq teftex qxfsff qx xrrqrq w?q q> qq qx% 
25 qftxnr qxJ\ qr mwq qxqr g 1 

126. qterqr rite qx isoo qtorfto % 3?rx ^fqq 
qqqr qrJr fqtef site ftef qx fq qfqiq-w^q qqq: 
17.25 qfqqq qte 23 qfterq qqqr | 1 Jr qq qx 
q?qK-qpq q> qq qx% qqsT: 10 qfteia qte 15 
qfterq qte qr qxqTq qxqT g 1 

127. ite qrq q^tefrq % terq qfTTSR?q- 

fxqrqqf qr qqr q%q | 1 $rfq % q?q, ter q xtexqrx 
te' qr qg qq% qgT qrsqq | I qqr fq?q % fqqf 
qt qrt qt fqqT Jr qtfJrrxxx sfrx qr^qfq iqxnter 
qx qterrq ’^xqix-qpq qx sqr g 1 qq^srx site qte 
% qftera (fqJteq) m Jr qqter srqawf qt xqrqqr 
qr qf I I mq qrqqt qt qg'q if fq^teq qqgr q> 
qte n?r teqtefqq qrfq % i^q qixr % qq Jr Jf qg^q 
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>iar f wmw&i 3% ?d 3 % tot f%q 

rr% it ntTOt ' d T | i n: % ftmfa 

FJ% qi 3% 80.60 TO? Ef^T f%itm 

r tot 31 % 69 to? srf% fidtiri ik n?!k 

%!!%? 3 T% H 3 TO 3 - 1 F* 3 % 71.50 5 ^ if? 
SfigffBW t 3 H TO% 57.50 TO? H% friftni 31 % 

PI 5R3IW 3HT g l t 'flfHU.fST TITOT 3TT?3T TO. 
3333-5^3 3Tt 13.65 TO? jrfl froffaT? IT 3R 31% 

12,65 to? hPt fiitiri sfk faro?! wro qigro: 

R it 15.60 TO? ift fitfUTTl % 3R 

|tf% 14.95 W( 5% fiftHT? 31% 33 JR3I3 
H 3 T g l % dftikfll f%!T%£ 3 T 1 TO ITOS^TO 
if 32.50 TO? ift f%it3Tl t 3R 31% 28.75 
jqrr irfi fidtlT! 31% 33 HTO3 3HT g I ?!% 
31% % 1(T % Tm 4> *13! TOSTO TO STOl-nP 3% 

15.60 TO? t 3H 31% 14.95 TO? Hft f%lkm 
31% 33 HTO? 313T g \ 

128, ^31«3 %3T*t3r TO f3%! E3T1 fit? 1T% 3% 
timWTOI t I % flfW «ft3T (3TO) itiflit TO 
TOmT-?TO 3% 110 JrffaRT IT 80 Sf%W % *61 
31% 25 SftW 31% 33 SR3T1 313T g I t faflR 
aflw I WrGuff, f%3 TO it??T 3k 1 60 Hfm 
% 110 sfew 33T fafll 33313 3T53T HTC? 3TT% | f 
% fTRRSr % 50 5rf%33 3% t?3T 1113 TO 131% 33 
snm 3HT g I ftfaiilit 33T3ff % IPTO! % f 
TOTTl-lTO 3ft 40'U%33 % 3R ?!% 2,fj Ht% 3 T? 
31% 3! 31113 3131 g I 

129, f^fWrm^ft 333131 33 Ml 3HI31 

lit sinr % sfurrgi fci? an% fi to | i ikpr 

?fk 31 f%k33 %t!3 TffPP ?335lPf3T fl f %R T i qyc i f 
% fS? 3R-55ff TO WI3T3 nqr % $ft If? 33??®! 
% fcfcR %T-?S3?lfl3r itl?.- W 3 T . flf%c!T 
% fdiikr 3% Mi srfeft ft %i 31% % 
.IgTTOT. ^ffcafft,. faf- %t 3R-Tlf TO if >J% SI 3111 
jl% 33 1R5W 3HT f I f® HT ft!%R T ^333139 
% knH % f?R srmfr % mi 

3^5^. ^ 45 ifim aftr 25 3%3Rr % 3R 31% 

is srfiw 31 % 33 nm 3 ht g i ^ 1 % ?i%fi 3 i 

31 °ff % % flfM m-T«I3> 333179 3% 

W % 5%31T 133 31% s%3 ff 

3T lr3K-n6 3ft 3il 31% 10 lfl31 VT% 33 

SFWll 3HT g I 

150. % 3>Rl^d3>gi w im m:tw git 
3% -3f%l % j%t? l^3f 33%-f%l-ikT l#ft 3T 

nmr i# %t 40 3%3n % 3>i 31 % is sriimi 

31% 33 331? 3HT g I 


131. %% 3c3ti aftr ^ir-nif % qftiii 31 % 

% f%q ftra fiti3f i" it f ® limit 33 w f%ir 
1 , it tow; niiKt sman % n % | ik 

1333 1W %t % 3Ttf IgR 3^t | I $1% 

wn, itsfgt if%^-33T4ft % iitai 31 % % 

HUH t 1 t" 111 33 111 «RT% % Igr 1333 
3*%3T iff 31 ?IT g I 

132. ilt % T?1 % 3f<3ffn f%lT HT 

it nm-iM % im % iftiiif t ir Ph ig% 
Tt 13 Hwrit % qfriimm 2,249 3i>? 333 3 % 

TO? #r ft% %t 1TOT13T I I %1%1 srwtr.t 
1% ^%t % TOft 31% i%r 1333?: f%3 3|1 % 3><it 
3% HT Tft I, 13% fS«Tg-3R3r nit 

TO§3% % fTOTTgi % ife gtit ik it 

si 11 if 1113 1,000 3rd? m % 1W SKT 
Jrtf%3T 11 % 5rf%ll[f%l 31 fWIT 33tT3T I WTT3- 
nif % TOT3 % f%3?T 3T% % %rg 33 %1T 708 
3fd? TO? 3%T THlt 33 fgTOT 541 31t? lltr gflT I 

133. ltlHT<?3% it % i fdl T l- 

3,273 31%f 13tr Pm gill ftit | I 

Ig XTOTO grfi %7g gm 3g3 it SfTtTift I 

134 . itiT-i?3% 3fk 3?m-^f3ft, itif it Ptot- 

31 %% unit % qt%iTiTO?3 ihirt 3rd % 4 ,522 
3 rd? 331 it 3T1R grf% fit I I %3I % 3TOTO 
% 3,981 3 rd? 13tr ik ?Hif I TO? ?T 541 
3 rd? wt it ?rf% | 1 im from t f% ig tro 
mrit grf% % ik irer 3 % srimror 3 % v?s ni 

1% H3T3 31% % !%tt STT3TO3r | I Htroft % ?! 
gif% it ifer |iw, UdiratRf r i i ik 
i #? f%33! sm 31 it inRt 1 

135. 28 313ft, 1993 i i&lT-ffit ik !9TTO- 

5 ^ 3 % it gft. % iforiit 3 % unit m% % iropsr! 
UllfglBd it 5ri%lt HIT !H !?1 % !lr 3RR q? 
m it ni%t 1 

136. mn 3 rd i %t inrif % 

w f% 3%’iFTOr 3 % fftrw % %%: % m 

3i 1993-94 % RT5 ir?dl TO .4,314 3lt? TO? 
ik TTOititl 3RT 36,959 TOlt? TO? gt% 31 
131T3 ^ I 

137. iFPfk istot ifm ftrk ?rd gro firo 

Sit. %S>?ror ?gr t, ig i?3? iron % % 

iftro ik srt%irsrt?i3r gkrr it rgr f i 

nr fgrorojkr %i si it frorr 3>?% % 

fer^. n% .3% !3!TOT^3> 31! 1% f I gl g! Sf%3T 
% 3???: iff ig ?nr«rr g1%njsft ^4?gf ik 
TOFSHtfror fiuiit % it t|% i Phti wzz : itPto 
wwr % 3 ni t gik itit. tMm imif. it 
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vrrft gssfi m spfafa ^ *r | i tfa w sntc ^t, 

trrf^rr sfk trrmfap fa*?r?r T'r ^r 5 <fw gr 

535TT & w ^rr% % tfp it sffl 

t. * 

fam | i fa*? ^'f ^ fosfa ^rr t^rra Trerc | fa¬ 
vorer sprfa % <r? <Tr trofar |H ?mt tt^ | ark 
trowrerr t ri% % fans sssfa?? | i 

138 . ?rer # fanrfa fa*? % srrfaop sfk rr?- 

ffrfarr >i?<R^ jpto ^Pmfafffa ?fr | i stfa 
fart? 5 # *rcfar srk ^fwfafa^ff % ??t 

fTOTO fsT-crr ?n?r ?r€r ^rfasfrr sfrr tuft % 

fafcrrfer ffa ?mt Jf'iisTO'if # sjT^+ar | i 
imt its? t tfarfa srsfat snfar % fair nafalfa 
?rr ^ srstyr ^rrepr sfht | i ^ xfz % to*nr4+ 
ark snfe % sp^et Jr ?Tfarf ^ft efa 
<L<bm ?r *for % sfanfaT % fan; *?r rfr 
| i f*r rfem r, ?Mfa, ?4 ?s?Tsrfa tefar 
srs?ir rpffa *fair # tedvwcn- | i 

139. #trrfa *mfr fa4+W"i ?>§r ?rkt % fa 
SiWP sqfar tf ^R? ?iT afa ^tcTT | I fif ^ ^TT 

totwt rmn | fapfar ^ *HfTT sfa^R^rr ark 

trqr nifarfacr OTW % farfa ? far ?ir ifPfRTT 

?4 ^t?t 'srr s% i ?tt tfa nst % fwr 
^rr(t rr^fa?> M«U'.-n *fa trim ffifTTOT 4T4T 
=5TTf§tr I # ifiT TTT^Rrr £ fa T£ ^PTJ W HIPTFPPFP 
?Tfa # aik XV^ ?ff WTPT tTTTfcRT TOT t ' 

140. f ^ SR? VX ^ ^ 

Si^f ?r^n g \ 

«ffafr ^rpfat ?dmfa?i, ?rffar 

MINISTRY OF FINANCE 

(Department of Economic Affairs) 

(Budget Division) 

NOTIFICATION 

New Delhi, the 1st March, 1993 

F. No. 15(46)—B (D) (93 :—The following is issued 
for general information :— 

BUDGET 1993-94 
Speech of Shri Manmohan Singh 
Minister of Finance 
27th February, 1993 

PART A 
Sir, 

I rise to present the budget for 1993-94. 

2. It is now twenty months since our government 
took office : twenty eventful months in which we 
have worked ceaselessly to overcome the very difficult 
economic situation we inherited. In June, 1991, the 


economy was in the throes of an unprecedented balance 
of payments crisis. A savage squeeze had been im¬ 
posed on imports; international confidence had col¬ 
lapsed ; industrial production was falling; and infla¬ 
tion was on the rise. 

3. The sense of crisis is now behind us. We have 
restored a measure of normalcy to our external pay¬ 
ments. The annual rate of inflation has been reduced 
from the peak of 17 per cent in August, 1991 to below 
7 per cent. International confidence has been restored. 
Agriculture has performed well in the current year 
and industrial production is beginning to recover. The 
growth of the economy, winch had declined to 
1.2 per cent in 1991-92, is expected to be around 
4 per cent in 1992-93. The economic strategy we 
have followed, resting on the twin pillars of fiscal disci¬ 
pline and structural reform, has been vindicated by 
the decisive upturn. 

4. Fiscal discipline was necessary because the gov¬ 
ernment had lived for too long beyond its means. The 
rising fiscal deficits of the Central Government were 
the root cause of our balance of payments problem, 
rising prices and high rates of interest. We have made 
good progress by reducing the fiscal deficit from 
8.4 per cent of GDP in 1990-91 to about 5 per cent 
in the current year. 

5. Policies of structural reform aimed at increasing 
efficiency in resource tee and improving our interna¬ 
tional competitiveness were crucial for providing a 
lasting solution to the payments crisis. It was necessary 
to restructure our trade and industrial policies, en¬ 
courage efficiency through greater domestic compe¬ 
tition, allow our producers to have access to imports 
at reasonable rates of duty, encourage foreign invest¬ 
ment and upgradation of technology, and progressively 
integrate the Indian economy with the world economy 
Without these reforms, India would face the cer¬ 
tain prospect of entering the 21st century as just about 
the poorest country in Asia. I am convinced that the 
Indian people would never tolerate such an outcome. 
India’s natural and human resources entitle us to 
think in terms of becoming a major powerhouse of 
the world economy. Our reforms are inspired precisely 
by this vision. 

6. The policy initiatives we have taken do not in 
any way reduce our commitment to take care of the 
poor and the disadvantaged. On the contrary, we have 
taken steps to min im ise the burden of adjustment on 
the poor and working classes. We have disproved 
those professional prophets of gloom who were pre¬ 
dicting millions of people becoming unemployed. 

7. When we embarked on this path, we knew that 
the benefit of our policies would only be seen after 
three to four years. Patience is therefore essential. 
Nevertheless, Honourable Members can take comfort 
that the early results are certainly encouraging. Infla¬ 
tion is down and production is beginning to recover. 
Fears of being swamped by imports as a consequence 
of liberalisation have proved to be grossly exaggerat¬ 
ed. Despite the virtual removal of import licensing 
in 1992-93, total imports in 1992-93 in US dollars are 
likely to be lower than in 1990-91. Although the rfinee 
has been floated for most current account transactions, 
the market exchange rate has remained relatively sta- 
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bie. inemvestment cwimteiiasimproved considerably. 
Corporate -capital issues by ncm-uovernmeat public 
iitmieo companies in ApriT'Octeber, 1992 were o7 
per cettt lugtier than in sac satoe period tor me -pre¬ 
vious year. JLoans sanctioned by financial institutions 
in tne nrst ten months of 1992-93 were 49 per cent 
higher tnah'in’the same peried- of 'the ‘previous year. 
Ihdreign investors are showing active interest, in iitvest- 
meht in many sectors, including criti c a l iritrasmie- 
ttrfe sectors such as power ana petroleum. 'Steee 
,'Abgust 1991 the approvals given lor foreign 
investment -proposals upto thetendof 'January-amount 
'to an equity investment ol $ 2.3 billion. These are 
of course only approvals at this stage and actual 
‘flows Will take time to‘materialise, ; but they certainly 
indicate a substantial potential for larger investment 
inflows "in 'the future. 

8. Nevertheless, there is no room lor compla- 
-cency. fiscal imbalances are still large. The effi¬ 
ciency and resource generating capacity of public 
®ctor enterprises are still vary inadequate. Infla¬ 
tionary expectations have not yet been purged from 
ffie system and inflationary pressure could easily 
build up again if fiscal discipline is relaxed. The 
economy is still vulnerable to external -shocks and 
loss of confidence. The riots and disturbances in 
December, and January have also taken their toll, 
by disrupting domestic production and -exports -and 
“by casting doubts about the stability of ost^j^y 
and Sbdely arid bur determination to persevere with 
the dfffictflt ffisk of economic reform. We can ill 
afford such doubts. 

9 . The pricwtres for economic -policy, at this 
critical stage of our economic restructuring are- very 
dear *: 

— We must continue with the fiscal correction 
to ensure that inflationary Expectations are 
effectively curbed; to this -end, the fiscal 
deficit both at the Centre and in . the 
States must be further reduced as a per¬ 
centage of GDP. 

— The room for fiscal manoeuvre ‘gained 'by 
restraining expenditure over the. past two 
years must be used to give a strong 'fillip 
to development expenditure in 1993-94, 
especially for programmes of poverty alle¬ 
viation,. rural development and the vital 
social services such as education and health. 

— The hesitant industrial recovery must be 
converted into a strong revival in 1993-94, 
which can then he followed by a vigorous 
boom in the last three years of the Eighth 
plan. 

—■ We must make further progress with our 
announced strategy of tax reform, mavmg 
to a simpler tax system, with moderate 
rates and much greater focus on com¬ 
pliance. 

— wp must ensure that our iec(>non»f .nttatggy 
dyes 

livelihood and well being of the majority 


tf our people depend, and also t to agra- 
processmg industries, which haver a t^xjjen- 
dous potential for increasing CmpiCWnient 
and income in rural areas. 


finally, exports must be made a truly high 
priority national endeavour so that We Can 
move as quickly as possible to mailaging 
the balance of payments without the need 
fhr continued exceptional financing from 
abroad. This is the only meaningiuTsrohte 
to self-reliance. 


1‘0. The* expenditure and tax proposals? for 
1993-94, Which 1 will be presenting shorty, fritfve 
been tailored to meet these objectives. 

IT. -Adequate availability of credit at -reasonable 
rates of interest will be critical in cpnva«Whg ;tfus 
year’s week industrial recovery into a strong te.viyal 
next year. = One factor behind the inadequacy '-of 
credit for the commercial sector is the pre-enffition 
of a large jproportion of banks’ resopreqs 
government; at below-mafket rates of interest through 
the Statutory Liquidity Ratio (SLR). In, 1992-93 
we began the process of reducing the SLR in order 
to release a larger volume of resources for cotimer- 
eial lending. Our objective is to reduce die ;||pLR 
further from an effective average level of about 36 
per cent at present to about 25 per cent over the 
next 3 yeais. The precise phasing of the reduction 
will be annpunced by Reserve Bank of India, taking 
into accoudt the emerging aggregate monetaryT and 
credit situation. 


12. The jredp. n m inflation achieved thus’ far 
justifies a reduction in interest rates. Accordingly, 
the Reserve Bank of India is separately notifying a 
reduction in the maximum interest rate on bank 
deposits from 12 per cent to 11 per cent. Simulta¬ 
neously, the minimum lending rate of 18 per cent 
on commercial advances is being lowered to 17 per 
cent. It is tmy expectation that The Towering of<inte¬ 
rest rate-Will help the fconomie mspdyery in the 
coming year. As inflation abates, there will be 
scope for farther reduction m interest rates. 


13. No economic strategy can succeed m our 
country which does not recognise the central role of 
agriculture In supporting broad-based and. Equitable 
development. The government is firmly committed 
to ensuring j that agriculture, agro-processing and 
rural development are given Top priority in i the 
design of qcononuc policy. 

14. A major instrument for ensouraging agri¬ 
cultural production and i making it profitable is 
the assurance of remunerative prices to the 
farmers. Procurement prices fdjr the last kharif hroo 
and the forthcoming rabi have been handsomely 
raised t© ensure that farmers are . Corqpeh- 
sated for increases in the cost of inputs. It is also 
the policy i df tte GcwemnKmt ndtt to place; admanfe' 
trative restrictions - cn nroveraetets iof :^rica|Wral 
products whhin she country. Our farmers «ust Rave 
file - bssafitiiSf .prides 

market. 
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15. Agricultural credit is another critical input for 
agricultural, and more broadly, rural development. 
The flow of rural credit from institutional sources 
is expected to jump from Rs. 13,800 crore during 
1992-93 to -Rs. -16.500 crore during 1993-94, an 
increase of 20 per cent. NABARD r s investment 
refinance support to banks will Increase by 22 per 
cent from Rs. 2,300 crore in'the current year to 
Rs. 2,800 crore lit 1993-94. Within til's -total, 
NABARD has evolved an innovative package of 
measures to ensure special attgntiqa to priority areas. 
Term loans for minor irrigation will support the 
sinking of 3.75 lakh wells and installation of 6 lakh 
pumpsets. The rate of NABARD refinance of bank 
loans is being increased to 90 per, cent in the case 
of North Eastern States- and also of investments in 
100 per cent export oriented units in agriculture and 
allied activities. NABARD will also take up pilot 
projects for itensive development of rural industries 
in five selected districts with an outlay of Rs. 125 
crore. NABARD is setting up a Venture Capital 
Fund, with an initial corpus of Rs. 5 crore, to assist 
new and innovative investments in farm and non-farm 
sectors, and a Cooperative Development Fund with an 
initial corpus of Rs. 10 crore to help improve 
management systems and skills in cooperative banks 
In 1993-94, we shall pay special attention to revi¬ 
talising the agricultural credit system so that it be¬ 
comes a more effective instrument for increasing 
capital formation and productivity of agriculture. 

16. Our-strategy of gradually reducing the high 
levels of protection to Indian industry and integrat¬ 
ing our economy with the world economy, will dearly 
help Indian agriculhue. It w : li moderate the high 
industrial prices which the farmers has to pay. It 
will also ensure a more competitive exchange rate, at 
which our agricultural and agro-based exports will 
be much more profitable. I venture tof suggest to 
Honourable Members that in the medium run, these 
changes will be far more significant in favouring 
agricultural producers than any programme of special 
subsidies could ever be. 

17. In my Budget speech last year I had indi¬ 
cated that the Government intended to implement 
the recoimmendations of the Narasimham Committee 
bn financial sector reform in stages. The securities 
scam which was discovered in April 1992 has revea¬ 
led certain weaknesses which add urgency to the 
need for financial sector reform. _ A major reform 
initiated last year was the introduction o’f new norms 
for income recognition,- and provisioning for bad 
debts and the prescription of new capital adequacy 
requirements . in line with fnfemationahy accepted 
Basle Committee norms. The new norms will ensure 
that the books of the banks will reflect their financial 
position more accurately and' In accordance with 
internationally, accepted accounting practices. These 
changes will improve our ability to evaluate the 
performance of the banks and_ will also make for 
more effective bank supervision. 

18. Because of the new norms, however, banks 
will have to make large prendmons amounong to ova 
Rs. 1(5,000* crore for bad and doubtful advances in 
their portfolios. As the provisioning norms wo being 
introduced in two stages, the first imnact will be 
felt in the year, ending 3T IhJSrcfi 1593. with a for- 


met...impact next year.The :resulting ktgsefc will 
eat into fee capital of ; the .kettles, which rs lafrbady 
inadequate given the: new .capital.. adequacy unarms, 
hi ritderjto protect, foe viability and 4n^^idF^?dhh 
of die Indian banking system I am making plbvision 
for a Iaqge cap Hal contribution of Rs. 5,7UiJ crore 
to the iiipacttaslised- hanks in 1993-94 to meet foe 
gap creafed by the ayplicarion of "the first stage of 
the provi|ioning norms. There will bs u© inaruedta'x 
net outgo! from the bucjgct, as the Governmeih-’s con¬ 
tribution Is in the form of Government bouu:<;but the 
interest payment on these bonds, and their ultimate 
redemption .will be a ical burden oft the bipJgOt in 
future. This is the price we have to pay lot* having 
long tolciked management practices' in' the bahMl and 
types ;of tending which paid inadequate: aue®ic|ti to 
portfolio fquality and recoveries. I may aJu 1 that 
while undertaking such a large injection pf capital 
into the banks, specific, commitments will $e ifekfoired 
frofo ’ eheh -bfck to ensure that their futiifo foafiage- 
mer.f practices ensure a high level of porffobqjipjllty 
so that tlje earlier problem does not riectir. 

19. E\fcn this large .injection of -capital vvfil ionJy 
solve foelimmediaie problem.^ . Adfotioi^ |p^s 1> with 
arise because of the secohd stage of provi- 
siotiing next ydat. Besides, the capital . .ade¬ 
quacy requirements are also being introduced 
in a Rli^edj manner and there wffT be VacfetSonal 
£on this account in 1994-95 I and 
l . 95-96. -This burden cannot bn borne eniistelyjby foe 
budget without eating into scarce resources which are 
desparatejy needed for development, especially, iq the 
iurai arc^s. Government has, therefore, dfejded that 
the State iBank of India, as well as other aatonalised 
brnue, which are in a position to do so, wall b# allow¬ 
ed to access the capital markets to raise fresh ^equity 
to meet fheir shortfall in capital requifotherife over 
the next jfotee -years. The additional caejtel < fous 
mqhhsed jwitl help our banks to expand ijheir letting 
which wcfcjid'otherwise be constrained by 
adequa^j Government will* Cofftinhe to retain t§§Ijrity 
ownenfoip, and therefore dffnetive eooifnaj‘in % * foe 
public sector: banks. Necessary legislation to Vive 
effect to this decision will be intrbfofofiff Hfo# •m 
year, 


«. a;u*5- are ro maKe provisions forfoaq debts, 
they milsfj also be able to realise the security fjhe’r 
bad debt! At present the legal process for realjsin" 
bank dues is torturvs, and cases take ppversiT' .years 
m the cujtfo;. Government has, therefore^ deqdefjl to 
set up Sprcml Tribunals to expedite legal acfeii by 
the banks so .enforce recoveries. LcgisIaFon fo this 
effect writ be introduced in the miiixp of <tv> Iwiiattfc'"''- 


scc ^ ri fi es scam has also. ieve^ec|TOak- 
nesses m the existing system of supervision of : banks, 
hollowing; foe rccoinmendaFons of foe Narasimham 
Committee, Reserve Bank of India has decide*! 1 to 
rirengfoenj jts: supervisory. ap^mnenfjs by iredfeiuD 
a separata Board for Fjjaaocial ISuo«vision> «h» 
Reserve Bank 

22. Parallel with reforms in foe banking system 
we are vigorously pursuing reforms in the ^capital 
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protection. Hie Securities and Exchange Board of 
India, which wag given statutory status and powers 
twelve months ago, has been entrusted with the task 
of bringing about this transition. As promised in my 
last Budget speech, the office of the Controller of 
Capital Issues in the Ministry of Finance has been 
abolished, and almost all powers under the Securities 
Contract (Regulations) Act have been delegated or 
transferred to SEBI. 

2'3. Several important steps have been taken in 
the current year to reform the capital market. Rules 
and regulations have been notified to deal witfar insider 
trading, the operation of mutual funds, registratioin of 
brokers, merchant bankers and ether intermediaries. 
The scheme for allowing Foreign Institutional Inves¬ 
tors to invest in the capital markets announced in 
my last Budget speech has been implemented and a. 
number of approvals given. Several private sector 
mutual funds have recently been given clearances by 
SEBI. A company has been incorporated for the es¬ 
tablishment of a National Stock Exchange which is 
expected to operate as a model stock exchange with 
member brokers all over the country trading m the 
exchange through modem telecommunication facilities. 
Proposals axe also being considered for the establish¬ 
ment of a centralised depository with a National 
Clearance and Settlement System. 

24. We are determined to ensure that further re¬ 
forms of the capital market are implemented in the 
course of 1993-94 so that the capital market can 
mobilise large funds for investment. On the basis of 
experience gained, the Government has decided to 
amend the Securities and Exchange Board of India 
Act to give SEBI additional powers in order to ini- 
crease Its effectiveness, ” 

25, With reforms underway in the banking sector 
and in the capital markets, it is necessary to address 
the need for similarreforms in the insurance industry 
aimed »t introducing a more competitive environment 
subject to suitable regulation and supervision. I pro¬ 
pose to appoint a High Powered Committee to go into 
these issues in depth and submit its recommendations 
within six months. 

26. In my Budget speech last year, I announced 
the introduction of a new system of: exchange rate 
management under which a dual exchange rate regime 
was introduced, and import licensing was eliminated 
on most items of capibd goods, raw materials, inter¬ 
mediates and components. These items became freely 
importable againist foreign exchange purchased in the 
market. The system has worked"'fainy well and the 
market exchange rate has been remarkably stable. 
The existence of a dual rate, however, hurts exporters 
and other foreign exchange earners -wfcoiiave to 
surrender 40 per cent of their eamhag^ at 4he official 
rate, getting the benefit of the higher market rate on 
only 60 per cent. Many exporters have said that this 
amounts to a tax on exporters of goods and services 
whose continuation cannot be justified at a time when 
exports must receive our fullest support: There is 
merit in this point of view, and the experience of the 
past year gives-ground for confidence that we can 
unify the exchange rate and still manage th< 
balance of payments with a reasonable degree o: 
stability in the .exchange rate; -The Government hai 
therefore decided -to eliminate the dual Tate- arrange- 
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uenl. All exporters, as well as other foreign ex¬ 
change earners such as our workers abroad, will hence- 
orth be allowed to convert 100% of their earnings 
it. the market rate. All imports will also henceforth 
iave to be paid for at the market rate. The details 
if die new system are being notified separately by 
Reserve Bank of India. I expect that this will give a 
hajor boost to exports, and will further encourage 
ioreign exchange flows, into official, channels. 

27. Several other steps are also being taken to sti- 
nulate exports. The Commerce Ministry is review- 
itg the list of items whose exports are subject to one 
pr other restriction with a view to removing as many 
restrictions as ^possible*. Reserve Bank of India is 
faking steps 'to ensure that adequate credit will be 
lyailable for exports. Banks have already been asked 
to ensure that export credit amounts, to;at least 10% 
if their total advances. The interest rate on rupee export 
:redit is being reduced by one percentage point. As 
i further measure of support for exports, the interest 
;ax will be waived in the case of export credit from 
banks. I will have more to say on incentives for 
exporters when I come to the tax proposals in the 
Budget. 

28. A new policy towards foreign investment has 
been an integral part of strategy of modernising the 
economy, and establishing global , linkages which will 
be of critical importance in the emerging world eco¬ 
nomy. I have already mentioned that the initiatives 
taken in this area thus for have yielded encouraging 
results, I have no doubt that as our reforms pro¬ 
ceed and gain momentum, we can expect to attract 
a substantial share of the private investment that is 
presently flowing to many developing countries in. 
Asia. The Government has signed the Multilateral 
Investment Guarantee Agency (MIGA) convention 
awl we expect to join MIGA formally as soon as 
membershipproeedurcs are completed. Several count- 
ries,.-iocluding the UK, .Germany and the United 
States, have expressed an interest in signing bilateral 
investment treaties. The Government has indicated a 
willingness to enter into bilateral negotiations on this 
issue. 

29. Indutsrial modernisation, and especially the 
creation of internationally competitive industries, re¬ 
quires a massive expansion of and qualitative imp¬ 
rovement in inrastructure. This js especially true of 
power generation, telecommunications and roads. 
Traditionally, these areas have‘been the preserve of 
the public sector. Substantial expansion of public 
investment in these areas is certainly necessary. How¬ 
ever, the needs of the country are far beyond the capa¬ 
city of the public sector to deliver in a reasonable 
time frame. Hie Government has, therefore, adop¬ 
ted a policy of encouraging private sector involvement 
and participation in these areas to supplement the 
efforts being made by the public sector. In order to 
attract such investment'it will be necessary to make 
changes in policies, procedures and the regulatory 
framework in these sectors. The Government propo¬ 
ses to make such changes as the need arises. 

30. Over the" past two years? we have taken several 
steps to remove unnecessary bureaucratic interference 
1ft "economic activity in order to create an environ- 
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ment in which the energies of our people can be har¬ 
nessed to maximise innovation, production and growth. 
However, I am constantly told that despite liberalisa¬ 
tion at the policy level, our procedures in many areas 
remain archaic and cumbersome. Many of our laws 
also need thorough review to bring them in line with 
the emerging economic environment. The Govern¬ 
ment has therefore decided that a special review group 
will be constituted in each Ministry to make a review 
of existing laws and procedures to identify changes 
needed in the light of the new policies. I hope the 
State Governments which have a crucial role to play 
in promoting development and investment in the new 
environment will also take similar steps at their end. 

31. Let me now turn to the revised estimates for 
1992-93. 

32. We Have tried to maintain stric control over 
expenditure, but certain increases over the Budget 
estimates were unavoidable. An additional provision 
of Rs. 1,500 crore has to be made for food, fertiliser 
and export subsidies. The additional requirement of 
food subsidy is because of the delay in increasing issue 
prices to absorb the impact of higher procurement 
prices. The higher provision for export subsidy is 
because of settlement of claims in the pipeline for 
cash compensatory support and continuance of bene¬ 
fits for deemed exports. In respect of fertilisers the 
increase is due to the reduction in prices of urea and 
higher input costs. In addition, I have provided 
Rs. 340 crore as one-time assistance to farmers for 
purchase of fertilisers whose prices were decontrolled. 
Ministry of Home Affairs has to be provided additional 
funds for meeting security-related 1 expendi¬ 
ture in the wake of disturbed conditions in 
certain parts of the country. While an 
assessment of the actual requirements is being made. 
I have for the present included in the Revised Esti¬ 
mates on additional provision of Rs. 285 crore. If a 
further provision becomes inescapable, we shall come 
to the House for the necessary Supplementary Grants. 
These and other increases have been offset by a re¬ 
duction of Rs. 1,300 crore in the requirements for 
loans to States against small savings collections. The 
decline in small savings collections has been a matter 
of concern and Government has taken measures to 
improve the rate of return to the investors. As a con- 
squence, the collections have shown an uotrend in 
recent months. As a result of all these developments, 
total non-plan expenditure is higher by Rs. 3.278 
crore as compared with the budget estimates. ! 

33. On the plan side, there is an increase in budge¬ 

tary sunnort for the Central Plan for certain sectors. 
An additional provision of Rs. 630 crore is being 
made for the National Renewal Fund, which is a key 
element in or strategy for economic reforms. Simi¬ 
larly an additional provision of Rs. 250 crore has 
been made for strengthening schemes in the social 
sectors such as Health and Family Welfare. The nro- 
vision for Rural Development is being augmented by 
Rs. 500 crore. 1 

34. Central assistance to State and Union Terri¬ 
tory Plans is being, augmented by Rs. 1.228 crore 
mainly for externally aided projects where the pace 


of implementation justifies an allocation larger than 
in the Budget Estimates. 

35. Taking Plan and non-Plan expenditures to¬ 

gether, the total provision in the Revised Estimates 
is Rs. 1,24,726 crores against Rs. 1,19,087 crore in 
the Budget Estimates. \ 

36. Against these additional expenditures revenue 
receipts have also been higher because of better col¬ 
lections and higher royalty on offshore crude oil. 
Capital receipts under market loans ond small savings 
receipts are lower than in the Budget Estimates ; 
but this is offset by the higher receipts from 364-days 
treasury bills, which is a new instrument designed 
to develop a market for Government securities. 

37. The total receipts in the Revised Estimates are 
Rs! 1,17,524 crore compared to Rs. 1,13,698 crore 
in the Budget Estimates. The Budget deficit is esti¬ 
mated at Rs. 7,202 crore and the fiscal deficit for 
the year is now placed at Rs. 36,722 crore. These 
figures are somewhat higher than envisaged in the 
Budget Estimates but within tolerable limits for macro- 
economic stability. 

38. I now turn to the Budget Estimates for 1993-94. 

39. The resource constraints facing us last year 
imposed a tight leash on the development program¬ 
mes We could finance in 1992-93. The total size of 
the Central Plan in 1992-93 (BE) was only 12.6 per 
cent higher than in the previous year. With the im¬ 
provement in the fiscal situation achieved in thd 
course of 1992-93, and the moderation in inflation, 
we are now in a position to give a boost to the Plan 
while ensuring continued improvement in the fiscal 
deficit. Acdordingiy, the Central Plan outlay for 
1993-94 has been fixed at Rs, 63,936 crore which is 
almost 32 per cent higher than tffe figure 2 of 
Rs. 48,407 crore in 1992-93. 

40. The Central Plan will be financed to the extent 
of Rs. 23,241 crore from budget sunnort which is 
almost 26 ner cent higher than the budget support of 
Rs. 18.501 crore in 1992-93. The balance of the 
Central Plan outlay of Rs. 40,695 crore Will be met 
from internal and extra-budfretary resources compared 
with Rs. 29.906 crore in 1992-93, representing a step- 
un of 36 per cent. I am providing Rs. 18.010 crore 
for Central assistance for States and UT Plans in 
1993-94 compared to Rs. 16,111 crore in 1992-93. 
The total budgetary support from the Central Gov¬ 
ernment Budget to the Central and State Plans in¬ 
creases by almost 19 per cent from Rs. 34.612 crore 
in 1992-93 to Rs. 41,251 crore in 1993-94. 

41. The large increase in budget sunnort for the 
Plan has enabled a substantial sten-un in Central Plan 
nrogramm.es in the social sectors and rural develon- 
ment which denend upon budgetary resources. The 
outiav for the Deoartment of Rural Development next 
war has been enhanced by a tnossive 62 per cent to 
Rs.. 5.010 crore. Both employment generation and 
caoital formation in rural areas will receive a maior 
boost. The allocation for the .Tawahar Roigar Yoina 
is bemg increased to Rs. 3,306 crore compared with 
the current yearis level of Rs. 2,046 crore. This is 
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aimed l^ «sartpg 1100 SiiBpt-iSsa^^s-of employ¬ 
ment. It is proposed to train-3.5 lakh young persons 
in rural areas under the Training of Rtiral Youth for 
Self* Employment (TRYSEM) programme.; For the 
rural water supply p^jg-anwne, the provision-fins been 
increased SBbstantia% Irpm Rs. 4f4>(rore’-in 1992-93 
to Rs. 740 crore next year. Higher -sHoeatfonf have 
also been provided for the integrated Rural Develop¬ 
ment Pto^nmrae. The programmes of decentralised 
planning and development will receive a massive sti¬ 
mulus as a *resuj.t of the strengthening of Panehayati 
Raj, institutions as envisaged in the Constitution 
(72ndAa^adment) 3iH1991. 

42. The. development of foumart resources' is given 
high priority in the Eighth Plan; Honfole Members 
are also aware that education is an area which, is verv 
close to my heart. I am, therefore, particulqriyfoapqy 
tt> arihonnee that the outlay fob" Plication is. being 
increased fro® Rs. 952cfere to Rs. 1,310 crore' which 
is a step up of 37.<j per cent. Universal provision of 
primary education "and adlib literacy of satisfactory 
quality, particidady tor jtfls andwomen; is a pre- 
requBite for the mbiferhft'ation' of the economy and 
the society. I am happy to inform' Honourable 
Members that-our totallheracy campaigns are breaking 
new ^Sdhds* and are'now “bel&g implemented: hi 182 
districts covering approximately 430 lakh adult 
l&aftfcrL'Attew scliem'e're RCing'launched ’for "the 
improvement of primary education v in educataonally 
backwaref districts and In ’districts' 'where the total 
literacy' campaigner Have b&m sdccCssftdT. leading to 
an enhanced’ demand Tor' primary education. Tn fhess 
districts,'district^specific and pbpnTatkvit specific plans 
for aCfikviflg unlvimsaUsatmh Of elefhbatary education 
are beini prepared. Twenty to twenty-five' districts out 
ofaboKt'200 educations#? backward- drifriets^-where 
feihale lfferaey is BgloW national' average; will be taken 
up .foMprept^i&h~^dtsfoieffi ‘pkl&s ip '1993-94.' In' 
the spherer-rif higherafid technical education; TnodeF- 
nisatiop .and-upgradation would receive high priority. 
Keeping in view the aspirations, of the North-Eastern 
region, dip- government has. decided to se*-uj> a 
unlvefrid^- in Nagaland urd aa Judian- dnstitute^ of 
Technology -in- Assam.. 

“ AS.-Fdr Health, "the provision w^Rs. 4#3 crore. 
Which rsdO-per centfoighefthan the level ®fRs. 302t 
crOTO m the current yearis-Budgeti. A 4 tfmjOT part of 
the pnJVMefit will -be' for uafkmal*-p*o»rammes *<>* 
control of commumeatde^ and - : ofoeM diseases-s- Tto 
Family 'Welfare progfUtUme-fe- of override# dati ntf&t 1 
impcttam»l-The : praviriOTr* under -fois-foead -is befog 
stepped T ; 000 owe -for tbMcwrrent year 

tw-Rs. T-275* m»^ 4or the next year.. A-programme 
to improve for quality -of- family' planning seepre?- in • 
Uttar Pradesh is being launched at a cost of 325 
midion,' wifoassktence from USATBC'.'Bi ad?1id«d, 
vrith the atm of reduring maternal mortality- unddr 
the Social -Safety Net Scheme,- .assistance- will be pro¬ 
vided for improvement- of infrastructure at-Primary 
Health Centres m - 99 - demographies*, backward 
districts. 

44; The'ffotforf^ ffo Women" set 'up 

last year is booking into various imporimir issues' 
re&JfoMto womtefoof'tM isffgwftetichhd develop-; 
stent slices foe~fot>Sisiea ftrRs. 47%rore s eemp*r«<! 


to Rs. 360 crore in the current year,-This will enable 
as to strengihen the infrastructure set up of the scheme. 
The provision- for. the Ministry of Welfare has-been 
increased front" Rs. 530 croie to Rs. 630 crore.-This 
includes Rs. .73 crore for the liberation and rehabilita¬ 
tion of Safai Karamcharis. A provision of Rs. 247 
Crore lias been made for special Cenftal. assistance for 
Scheduled iCastes-componeHt plan. The operations of 
the. National Scheduled Castes Finance and Develop- 
inent Corporation and the National Backward Classes 
Finance and Development Corporation will be further 
expanded, 

45. .The Government regards’ agriculture as a sector. 
of prime importance fpi the national economy. The 
budgetary q|locat.foafor the plan, schemes of the 
Ministry of Agnciuture including Animal Husbandry, 
and Dairying is being increased by 36. pep cent from 
Rs. 1,408 crore to Rs. 1,918 crore, in addition, the 
bulk of the outlay on ccriculture is"in the State Flask 

4b. The requirements of the infrastructure sectors 
such as Petroleum and Natural Gas, Power, Telecdm- 
rftunieations; -Railways and Transport have also not 
been neglected. InvestiUent programmes' in these sectors 
are implemented through public• enterprises or depart- 
mentally tun -commercial undertakings and these 
organisations are expected to finance foeirfolan outlay 
through their internal and extra budgetary- resources. 
ThU plan outlay for Petroleum and National Gas has- 
been-nearly-doubled to Rs. 12,114 crore from -the 
current year-s level of Rs. 6,298 crore. The* outlay- 
for - Power- has been increased’% 22 : per- cent from 
Rs. 5,167 eroro in the current year to Rs. 6,269 crore. 
The outlay for Roads has been stepped up from 
Rs. 464 crore to Rs. 593 crore. The outlay for Chetni- 
oads and' Petro-Chemicnls has also been steered up 
from Rs; 763 crore to Rs. 1,206 crore. The-Plan ouU. 
layfoF theRailwayshas been irscreasedfrom Rs. 5,700 
crore tO -Rs.^.-SOO crore incUidang Rs. 400 crore foe 
fhr 'KaUkan Tbnlway €orporat|mi Utd. 

47. r Tunung to non-expendiUitCj I would-- . Uke. 
tpriraw, the attention of the .House to. the tremendous 
.hufelenpf interest payments, The provision for' I993-94 
is,.St9. . 38-,OQO crore compared with Rs. 32,500 crore 
rn the . current, yeur. - The high - interest, burden, is 
d#,_to the string volume of foyggamejiT debt, 
'wfoph:. itself reflects- foe large, .fodal deficits, 
io^urred ye»r„affor year. However, wifo foe,reduction 
ia4fe_jasctd‘deficit and. hence..fo the Government’s 
bfl^owm@s*„foe .^rpwth of . this. item Is expected to 
decelerate, sharply by, .1995-96, 

. 48". For Defence expenditure the provision have 
Men' increased from Rs. 17‘500' crore in th© Current 
year' 10' Rs. 19,180 crore next yfeat.'Th© requirements 1 
0U account' oTf^rlilkcM .a’nd cxpdtf"SubSi^4s trifl bU 
sighiftcahtTy' lower reflecting foe' impact wf'the mea- 
suYes 'already taken trr raticmalise the<^ suhsidies. The 
eXpbuditure *orf the'Farm Loan Waiver SeKemc-wifl be* 
tftfe- 500 cfore with>fofe, ' foe Gn|vewfo«U’s comr- 
mitment for painhent under th» scheme will be fulfilled: . 
1 am ; rrovrrtitm KS. 3.000- crore for* food’ sabsifor a»- 
agains'. Rs. 2-800 crore in the current,year.-It'will her 
the endeavour of Government to keep foe burden of 
foed'“Subsidy'at a reasonable-level-and to ensure-at 
ths'-sarae time that the vulnerable -sections of -seefety 
are-fully protected. -Excluding the em^rtditure on 
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interest, the provision for other non-plan expenditure 
in 1993-94 is about Rs. 3,180 crore lower than the 
Revised Estimates for the current year. As in previ¬ 
ous years, no separate provision is being made for 
additional dearness allowance which may become pay¬ 
able next year. The additional expenditure on this 
account will have to be absorbed by alT Ministries with¬ 
in the approved budget provision. 


49. Coming to receipts, gross tax revenues at the 
existing level of taxation are estimated at Rs. 89,389 
crore compared to Rs. 78,782 crore in the current 
year. States’ share of taxes next year is estimated at 
Rs. 22,590 crore as against Rs. 20,525 crore in the 
current year’s Revised Estimates. T am taking a credit 
of Rs. 3,700 crore for market borrowings as against 
the current year’s level of Rs. 3,670 crore. External 
assistance, net of repayments, is estimated at 
Rs. 6,819 crore as against Rs. 5,374 crore K the 
current year. Net small savings collections next year- 
are estimated to reach the current year’s level of 
Rs, 5,500 crore despite heavy maturities falling due 
next year. As in the current year’s Revised Estimates, 
T am taking credit of Rs. 3,500 crore for receipts from 
disinvestment of equity in public enterprises. Total 
receipts at th e existing levels of taxation are estimated 
at Rs. 130,990 crore and total expenditure at 
Rs. 131,323 crore leaving a gap of Rs. 333 crore. 

PART B 

50. I now turn to the tax proposals for 1993-94. 

51. In framing these proposals I have been acutely 
conscious of the conflicting requirements of compre¬ 
hensive reform of the tax structure on the one hand, 
and the need to protect revenues to finance the large 
increase in the Plan, on the other. Last year signifi¬ 
cant reforms were made in personal income taxation 
based on the recommendations of the Chelliah Com¬ 
mittee. Reform of corporate taxation was deferred 
until the detailed recommendations of the Chelliah 
Committee were received. These have since been 
received The Committee has also recently submitted 
its final report on indirect taxes, recommending signi¬ 
ficant reduction in customs duties as well as rationali¬ 
sation and simplification of excise duties, 

52. I accept the Broad thrust of the Chelliah Com¬ 
mittee recommendations on both direct and indirect 
taxes. We must move as rapidly as possible to a 
regime of moderate tax rates in direct taxation, which 
will encourage better compliance especially if supple¬ 
mented by efforts at broadening of the tax base. We 
must also move to a regime of low to moderate customs 
duties which is essential Tor efficient and competitive 
industrialisation. Our excise duties should also be 
simplified with fewer rates and our long term aim 
should be to move to a Value Added Tax System, 
However, a nationwide value added tax system cannot 
be introduced overnight. There has to be a broad 
agreement among the Centre and the States on the 
design of such a system. In order to promote informed 
discussion and debate, I am requesting the National 
Institute of Public Finance and Policy to prepare the 
design of a possible value added tax system. 
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53. Although all the major recommendations of the 
Chelliah Committee are important, they cannot be 
implemented immediately for the simple reason that 
tax reform, which typically involves lower tax rates 
collected on a broader base, often involves a loss of 
revenue fn the short run. Fiscal experts tell us that 
the loss of revenue will be made up in the medium 
term, but there is no guarantee that this will happen 
immediately, and Finance Ministers have to look after 
the short term if they want to survive in the medium 
term. I hope the House will agree with me that a 
phased transition is needed. 


54. A key issue in phasing the transition is whether 
to do a little on all fronts or to make decisive changes 
in certain areas, with a clear declaration of progress 
to be made in other areas in future. I have thought 
over this matter carefully and I feel that decisive 
action in critical areas is more important than marginal 
improvemetns on all fronts. The most critical area 
for action at present is customs duties. Despite the 
adjustments in customs duties in the last two budgets, 
our duties are still much Tiigher than in most of our 
competitor countries, especially on capital goods. With 
these duties, and the resulting high capital costs, our 
producers will never be able to complete in worth 
markets. Nor can we expect new investment, both 
domestic and foreign, to flow into areas with export 
markets in view, if high customs duties make them 
uncompetitive. Yet it is such investments that we 
need most at present if we want to reduce our depen¬ 
dence on external assistance. We cannot and must not 
continue with the approach of setting up industries 
aimed solely at the domestic market in the belief 
that replacing imports ipso facto contributes to self 
reliance, without considering at what cost we are 
effecting the replacement. In fact, replacement at 
unduly high cost contributes to inefficient industrialisa¬ 
tion, an inability to export and a permanent depen¬ 
dence on external assistance. We must take a bold 
initiative in this area while taking due care to protect 
the legitimate concerns of our industry. Normally, 
the revenue loss from customs duty reduction could 
have been made up through higher excise duties. 
However, there are compelling reasons for rationalising 
and reducing excise duties over a wide range of indus¬ 
tries because many of our duties are too high and 
parts of industry are also suffering from recessionary 
conditions. 

55. In these circumstances, Hon’ble Members will 
appreciate that I have limited room for manoeuvre in 
the area of direct taxes. Major reform of the corpo¬ 
rate tax structure, along the lines recommended by 
the Chelliah Committee is undoubtedly desirable. 
However, for the reasons indicated, it will have to be 
postponed to the next year. 


56. I would like, however, to give a stimulus to 
new investment in those States in which all the dis¬ 
tricts are industrially backward. Accordingly, I 
propose to give a five-year tax holiday, commencing 
from the year of production, for new industrial under¬ 
takings located in all the North-Eastern States, Jammu 
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& Kashmir, Himachal Pradesh, Sikkim, Goa and 
Union Territories of the Andaman and Nicobar Islands, 
Dadra and Nagar Haveli, Daman and Din, Lakshad¬ 
weep and Pondicherry, 

57. Electricity is a critical input for the future growth 
of our economy. I therefore propose to introduce a 
five-year tax holiday in respect of profits and gains of 
new industrial undertakings set up anywhere in India 
for either generation on generation and distribution of 
power. The five-year tax holiday will begin from the 
year of generation of power. 

58. The five-year tax' holiday, in both these cases, 
will be part of section 80-1A of the Income-tax Aet. 
At the end of the five-year period, these units wtll 
be entitled to the existing deduction under section 
80-IA for the remaining period. 

59. To promote a cleaner and healthier environ¬ 
ment, I propose to allow depreciation admissible on 
plant and machinery relating to environment protec¬ 
tion and pollution control at 100 per cent, instead of 
the existing 40 per cent of capital cost under the 
Income-tax Rules. 

60. Hitherto, our institutions of higher learning have 
been almost entirely dependent on Government funds. 
As government funds are limited, we must find ways 
of funding these institutions from industry. This will 
also bring them closer to industry and more responsive 
to its needs. I, therefore, propose to raise the income 
tax deduction given to contributions to approved uni¬ 
versities-, institutes-of technology, institutes of . mana¬ 
gement and equivalent institutions from 50 per cent at- 
present to 100 per cent. 

61. A strong science and technology base is an 
essential prerequisite for a modem, progressive econo¬ 
my. Indian scientists and technologists have proved, 
time .and again, that they are second to none in the 
world, gftbn the right work atmosphere,, proper . moti- 
vation and adequate facilities. Indian industry needs 
to spend a lot more on research and development. In 
doing so, I would encourage industry to make use of 
the facilities offered by our national laboratories and 
research, institutes. To that end, I propose to-intro¬ 
duce a. weighted deduction of 125 per cent of the 
contriutbion out of income from business of profession 
for research programmes in approved national Jabot a- 
tories and institutions carrying out research and deve¬ 
lopment in natural and applied sciences. This 
Weighted ‘deduction will be available only for research 
programmes determined by the users and the pro¬ 
ducers of research, and approved by the prescribed 
authority. 

62- I propose to extend the five-year -tax holiday 
under section 10A of the Income-tax Act, ut present 
available to units set up in the Free Trade Zones, to. 
units set up in Software Technology Parks and Elec¬ 
tronic Hardware Technology Parks. In July, 1991, 

I had introduced a 100 per cent deduction for three 
years in respect of income derived from expert of 
software. Software exports have done well and I 
propose to extend the concession for one more year 
i.e.~fpr?_a§sessment year 1994-95. 


63. Under the scheme for permitting Foreign Institu¬ 
tional Investors in our capital market, we had indi¬ 
cated that such investors would be liable to tax at 
20 per cent on investment income and 10 per cent on 
long term capital gains. I also propose to extend a 
concessional rate of tax of 30 per cent in respect of 
short term capital gains for such investors. 

64. As I have already mentioned, a substantial re¬ 

form of personal taxation was carried out last year 
based on the recommendations of the Chelliah Com¬ 
mittee. I propose to leave the rate structure and 
exemption limit unchanged and make only a few modi¬ 
fications. _ 1 “ 

65. Last year, because of severe resource constraints, 

I was compelled to retain the surcharge on personal 
income above Rs. 1 lakh at 12 per cent. I had hoped 
to be able to remove the surcharge in the current year 
but - 1 am constrained to continue with it for one more 
year. However, I propose to raise the standard deduc¬ 
tion from salary income from Rs. 12,000 to Rs. 15,000 
and the standard deduction for working women with 
inernes upto Rs. 75,000 from Rs. 15,000 to Rs. 18,000. 

66. In recognition of the Hardship to old people in 
these days of inflation. I had given a tax rebate of 
10 per cent last vear to senior citizens whose gross 
total income is below Rs. 50,0()0. I propose to raise 
the tax rebate to 20 per cent and further increase the 
income limit from Rs. 50,000 to Rs. 75,000. 

67. Last year, I had announced that a scheme for 
ghine Advance Pulings in respect of transactions 
involving non-residents would be worked out. The 
scheme has been drawn up and I am bringing forward 
legislative proposals for the creation of a statutory 
authority, headed bv a retired Judge of the Supreme 
Court. I do hope that the scheme will be welcomed 
by non-residents. 

68. I propose to extend the simplified scheme of 
presumptive taxation introduced last year to small road 
transport operators operating, hiring or leasing One 
transport vehicle. 

69. Payments made under Voluntary Retirement 
Schemes to public sector employees were fully exempt 
from income tax ; last year I extended this exemp¬ 
tion to private sector employees; I propose now to 
extend this facility to/ employees of statutory autho¬ 
rities 'and local authorities. 

70. Recognising the trauma of bringing up a 
handicapped child, I had, last year increased the 
deduction permissible for guardians of handicapped 
dependants under the income-tax law from Rs. 6,000 
to Rs. 12,000. I now propose to further raise this 
deduction to. Rs. 15.000. I also propose to allow 
a deduction in respect of income of handicapped 
minors clubbed with the income of their parent to 
the full extent of the child’s income upto a maximum 
of Rs. 20,000. 
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71. In my first Budget Speech in July, 1991, 1 
had proposed the selling up of the National Founda¬ 
tion for Communal Harmony taj provide assistance to 
the children of families affected by communal riots. 
The Foundation has since been established under the 
aegis of the Home Ministry. I now propose to extend 
the benefit of 100 per cent deduction under section 
80G of the Income-tax Act in respect of donations 
made to the Foundation. I also propose to exempt 
the income of the National Foundation for Com¬ 
munal Harmony fully from income tax. 

72. At present, charitable trusts and institutions 
have to seek approval every three years from the 
Commissioner of Income-tax in order that dona¬ 
tions to them are eligible for tax exemption. To 
reduce paper work and simplify the procedure, I 
propose to increase the maximum period of approval 
by the Commissioner to five assessment year*. 

73. I would like to see India gain prominence, 
not only in the global economy, but also in the world 
of sports. There are provisions in the Income-tax 
Act to allow exemption in respect of income of 
approved sports associations or institutions and to 
grant 50 per cent deduction in respect of donations 
made to them. I propose to amend the Rules relat¬ 
ing to eligible projects or schemes under section 
35AC of the Act to include promotion of sports in 
such activities. This would provide 100 per cent 
deduction in respect of spending on approved sports 
projects and schemes. 

74. Last year, I had proposed the setting up of a 
National Court of Direct Taxes for cxpcdiiious settle¬ 
ment of litigation in direct tax matters. The pro¬ 
posal has beeu examined in detail and 1 hope soon 
to bring forward legislation in this regard. In regard 
to a Direct Taxes Code, the GovemmerflVviU take a 
final view, taking into account the recommendations 
of the Chelliah Committee on the~subject. 

75. The Wealth-tax Act was considerably recast 
last year and the basis of taxation was shifted from 
wealth to unproductive assets. There has been per¬ 
sistent demand that a residential dwelling is a uni¬ 
versal necessity and should not be subjected to wealth- 
tax. Hence, I propose to exempt the value of one 
residential house or part thereof from the levy of 
wealth-tax. 

76. Last year, I had exempted residential houses, 
motor cars, etc. held as stock-in-trade from the levy 
of wealth-tax. I now propose to exempt urban land 
held as stock-in-trade. However, to discourage spe¬ 
culation in the guise of stock-holding, I propose to 
restrict the exemption to three years beginning from 
the year in which the land is acquired. 

77. The exemption limit for purposes of gifi-iax 
was fixed at Rs. 20,000 some years ago. I agree 
with the recommendations of the Tax Reforms Com¬ 
mittee that this limit needs to be revised and, there¬ 
fore, purpose to raise it to Rs. 30,000. 

78. Gifts made by a person to any dependant 
relative in respect of marriage of the relative is 
exempt from gift-tax only up to Rs. 10,000, whereas, 
vast expenditures oil ostentatious marriage go scot- 
free. In order to encourage savings and productive 


■‘livestment, I propose to raise the exemption limit 
at the time of the marriage of a dependant relative 
from Rs. 10,000 to Rs. 30,000. 

79. As an incentive to the export drive which has 
to be kept up at all costs, I propose to exempt all 
banking companies from the levy of Interest-tax on 
export credit provided by them. 

80. The various changes that I have proposed 
would result in a loss of Rs. 300 crore of which the 
States' share would be Rs. 194 crore. The amount 
involved is very small—less than 2 per cent of the 
gross direct tax collections. I am ignoring it in the 
expectation that better tax collection would cover 
this loss. 

81. I now turn to the. proposals relating to indirect 

taxes. 

82. Since 1.973, we have been levying a separate 
auxiliary duty in addition to the basic customs duty. 
In order to simplify the tariff structure and the 
assessment process, I propose to do awav with the 
separate auxiliary duty and merge it with the basic 
duty. 

* - .. 

83. Our first priority in restructuring customs duty 
should be in the area of capital goods and project 
imports since these duties affect the ‘ incentives for 
new investment. Last year the duty on projects and 
general machinery was brought down from 80 per 
cent to 55 per cent. This is still too high compared 
with rates in competitor countries and a further re¬ 
duction is necessary. I, therefore, propose to lower 
the import duty on projects a»d general machinery 
to 35 per cent. Projects in certain priority sectors 
such as, power, coal mining and petroleum refining 
currently attract a duty rate of 30 per cent. I propose 
to teduce the rate to 25 per cent in the case of coal 
mining and petroleum refining. In view of the special 
importance of the power sector, the duty on power 
projects is being reduced to 20 per cent and this 
rate is also being extended to machinery required for 
modernisation and renovation of power plants. 

84. The House can rest assured that in restructur¬ 
ing duties on capital goods, I have made every effort 
to protect the legitimate interests of domestic capital 
goods industry. We have had extensive discussions 
with various Ministries as well as representatives of 
concerned industries. In order to ensure that lower 
duties on imported machinery do not hurt the do¬ 
mestic capital goods industry, it is necessary to lower 
the import duty on components, to enable our manu¬ 
facturers to compete effectively. I therefore, propose 
to reduce to 25 per cent the duty on components of 
general machinery which presently is either 40 per 
cent or 35 per cent'. In order, however, to ensure that 
domestic industries producing such components are 
not adversely affected. I propose to impose counter¬ 
vailing duty on such comj56neh.ts at 10 per cent with 
full facility of set-off under MODVAT. 

85. At present there are a number of other capital 
goods, including various types of machine tools, which 
attract different rates of duty in the range of 60 per 
cent to 110 per cent. There are also instruments 
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which attract duties varying from. 40 per cent to 110 
per cent. I propose to rationalise this structure into 
three duty rate slots, viz,, 40 per cent, 60 per cent 
and 80 per cent. Ihe rationalisation involves gene¬ 
rally a duty reduction between 20 to 30 percentage 
points. Consequential reduction is being made in the 
rates of duty on specified parts and components. 

86. Hand-operated tools are capital goods for 
artisans and skilled workers and currently attract 
duties varying from 40 per cent to 110 per cent. 1 
propose to prescribe a uniform rate of 40 per cent 
for all these tools. 

87. The logic of reduction duties on capital goods 
requires lowering of duties on metals and metal goods 
as well, as these are the basic raw materials of the 
domestic capital goods industry. Accordingly, to help 
domestic producers, 1 propose to lower tiie customs 
duty rates on ferrous metals by 10 to 20 percentage 
points in most cases. Ip line with these changes the 
import duty on steel scrap is being refixed at 15 per 
cent. The import duty on specified refractory raw 
materials, is being reduced to 30 per cent. Turning to 
non-ferrous metals, I propose to reduce the duty 
rates by 10 to 55 percentage points in most cases. The 
resulting rate, on unwrought and unalloyed forms will 
vary from 25 per cent to 50 per cent and on wrought 
forms from 70 per cent to 80 per cent. 

88. The duty structure for chemicals is characterised 

by a multiplicity of rates and many irrationalities. 
Input duties are often out of line with duties on finish¬ 
ed products. I, therefore, propose to restructure the 
duty rates on chemicals with a view to significantly 
lowering duty rates at the upper end and also ensur¬ 
ing that the duty rates on inputs are not generally 
higher than the duty on end products. The present duty 
rates on basic feed-stocks such as, ethylene, propylene, 
butadiene, benzene, stryene and ethylene dichloride 
vary between 25 per cent and 80 per cent. These rates 
are being replaced by a uniform low duty rate of 15 per 
cent. The duties on xylenes, pafaxylene, toluene, acry¬ 
lonitrile and cumene are being reduced to 40 per cent. 
The duties on DMT, PTA and MEG which represent 
a stage of production, are being reduced and 

unified at 70 per cent. In the case of eaprolactum, 
however, the duty is being increased from 50 per 
cent to 60 per cent, in order to adequately protect 
the interest of the domestic units. 

89. The electronics industry has the potential of 
becoming a world class industry contributing"to our 
export effort and to employment generation, I propose 
to take .up this challenge. The rates of duty on pro¬ 
ject imports and on specified capital goods for elec- 
tionics attract duty at either 30; per cent or 50 per 
cent at present. I propose to reduce these rates to a 
uniform rafe of 25 per cent. The import duties on 
raw materials, piece-parts and components at present 
are levied at 40 per cent, 60 per cent and 8© per cent 
These rates are being reduced to20 per cent, 35 per 
cent and 50 per cent, respectiv^ly. ,The import duty 
on specified raw 1 materials for the manufacure of 
optical fibre cables is being drastically reduced from 
90 per cent to 20 per cent in recognition of the ur¬ 
gency of extending and modernising die telecom 
sector. 


90. In order to strengthen our export capability in 
existing export-thrust areas such as textiles, leather, 
marine products, gems and jewellery, etc., where we 
have a comparative advantage, 1 propose to reduce 
the. import duty on specified capital goods for these 
sectors from 40 per cent to 25 per cent. In addition, 
certain recommendations have been made by the 
Groups on Extreme Focus items for export lor .aug¬ 
menting the export potential of certain sectors such 
as food processing, horticulture and floricultural in¬ 
dustries. Accordingly, the import duty on specified 
items for these sectors is being reduced to 25 per cent. 

91. Hie ship-breaking industry is employment in¬ 
tensive and an important source of raw materials for 
the secondary sector of our steel industry. In order 
t© encourage the growth of this industry, I propose 
to prescribe a lower merged duty of customs at 5 
per cent ad valorem. The ferrous materials obtained 
from breaking up of such ships etc. which are pre¬ 
sently subject to excise duty are being fully exempted. 

j 92. Our film industry is one of the largest in the world 
in terras of the footage of films produced. Although 
it has achieved this status without much need for 
incentives, it is now facing greater competition from 
the electronic media, and deserves some special en¬ 
couragement. I, therefore, propose to reduce the duties 
on jumbo rolls of cine positive films from 55 per 
cent to 25 per cent and on finished cine film rolls front 
about 65 per cent to 40 per cent. I also propose to 
reduce the duty on negative cine films from about 35 
per cent to 25 per cent. 

93. In order to encourage the development of non- 
conventional energy sources, especially solar energy, 
the import dyty on specified raw materials and items 
of this indqpy is being reduced by 15 to 20 per¬ 
centage points! In respect of wind-operated electricity 
generators I propose to reduce the import duty from 
40 per cent to 25 per cent. 

' 94. As a gesture of goodwill towards Bangladesh, I 
propose to fully exempt the famous Jamdanee saris 
frorii payment of import duties. Small-scale units, 
eligible for excise duty exemption for clearances to 
domestic area at present required to pay excise duty 
on goods exported by them to Nepal and Bhutan. I 
propose to exempt these from this levy. I hope these 
steps will make a contribution towards trade with 
SAARC countries. 

95. At present, accredited press cameramen have 
the' facility of importing photographic equipment free 
of-duty upto a Hint of Rs. 60,800 but no sueh facility 
is available to other journalists to import specialised 
equipment, such as, laptop computers, personal compu¬ 
ters, personal computers, fax machines and typewriters. 

I have often wondered whether this explains why my 
photographs in the Press are better than the editorial 
comments! As a measure of my commitment to en-' 
courage modern technology in Indian journalism, and 
in recognition of the sterling role played by our Press¬ 
men in creating a wider appreciation of isues of 
economic reform in the country. I propose to allow 
accredited journalists also a one time facility to import 
such equipment duty free upto a value of Rs. 60,000. 
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96. The duty rate on certain specified items of 
baggage was recently reduced from 255% to 150%. 
As a measure of simplification, I propose to reduce the 
general baggage rate itself from. 255% to 150%, 

97. In line with these reductions in import duties 
for individual sectors, and keeping in mind the pre¬ 
sent exchange rate, there is scope for reduction in the 
maximum rate of duty on all goods. Accordingly J 
propose to reduce the maximum rate from 110% to 
85% except for a few items including passenger bag¬ 
gage and alcoholic beverages. 

98. I am aware that Honourable Members will be 
concerned that lowering cf import duties and) import 
liberalisation may put too much pressure on our in¬ 
dustry and make it valnerable to unfair competition 
and dumping. I would like to assure Honourable 
Members that these issues have been carefully consi¬ 
dered and the proposed changes will not put undue 
pressure on industry. The change in the exchange 
rate over the past two years has created considerable 
room for duty reduction without hurting domestic in¬ 
dustry. Besides, I am also reducing duties on raw 
materials and inputs which will help to reduce cost 
for our producers, enabling them to compete more 
effectively. Even with these changes, duties on finish¬ 
ed products will be well above the long term strucure 
recommended by the Chciiiah Committee. We can. 
move to that goal in phases over the next few years 
As for unfair competition through dumping, our anti¬ 
dumping laws are already operational and action 
under these laws will be taken expeditiously whenever 
it is needed. I may mention that provisional action 
has recently been taken in one case. 

99. In last year’s Budget export duties had beep 
imposed on iron ore and unpolished granite. Certain 
difficulties faced by these sectors have since been 
brought to my notice. I, therefore, propose to with¬ 
draw the export duty on iron ore and unpolished 
granite. 

100. I turn now to my proposals relating to excise 
duties. These are guided by the neeff to simplify the 
rate structure, to give some relief on articles of mass 
consumption, help the domestic capital goods industry 
so as to increase its competitiveness and also reduce 
capital costs, assist industries suffering from depressed 
demand conditions, and to provide relief to smalk- 
scale industry. 

101. A surcharge by way of special excise duty ha? 
been levied since 1988, and the rate is currently 15% 
of the basic excise duty. As a measure of simplifica¬ 
tion, I propose to merge the special excise duty with 
the basic excise duty rates while also rationalising the 
resulting duty rates. 

102. I propose to give some relief from taxation on 
a large number of articles of mass consumption as a 
measure of protection to the common people, who have 
been hard hit by inflation. Coffee, tea and instant 
tea are being fully exempted from excise duty. I also 
propose to reduce excise duty on vanaspati from 
Rs. 1900 to Rs, 1500 per metric ton. I propose to 
fully exempt footwear made by units under KVIC as 
well as those run with cash assistance received under 


the integrated Rural Development Programme, irres¬ 
pective of the value limit. In respect of footwear 
manufactured by other units, I propose to enhance the 
present value limit lor the purpose of exemption from 
Rs. 75 to Rs. 125 per pair. I also propose to reduce 
the excise duty : 

— on evaporative coolers from 23% to 10%; 

— on electric fans from 17.25% to 10%. 

— on specified domestic electrical appliances 
from 23 per cent to 15 per cent; , 

— on dry cell batteries from 34.5 per cent to 
25 per cent; 

— on printing and writing ink from 17.25 per 
cent to 10 per cent; 

— on radio sets from 23 per cent to 10 per 
cent; 

on tootfi powdei from 17.25 per cent to 
10 per cent; 

— on noodles and- roasted cereals fromi 17-25 
per cent to 10 per cent; : 

on biscuit from 11.5 per cent to 7.5 per 
cent; 

on plastic moulded luggage from 34.5 per 
cent to 25 per cent; . 

— on mattresses and bedding articles of cellular 
rubber from 69 per cent to 30 per cent. 

103. At present the excise duty on capital goods 
aud instruments varies from 11.5 per cent to 23 per 
cent. In order !o lower capital costs and stimulate 
investment, I propose to reduce the excise duty on a 
large number of capital goods and instruments to a 
uniform rate of 10 per cent. For the power sector, I 
am proposing an even lower rate of 5 per cent. 

104. Revival of industrial growth is a key element 
in the strategy for 1993-94. Sectors such as the auto¬ 
motive sector, television and the refrigeration and air- 
conditioning industries are currently suffering from 
recession. Workers employed in these industries face 
an uncertain figure. Revenue prospects will also suffer 
if the present trend is not reveised. I, therefore, pro¬ 
pose to provide a significant relief to these industries 
by way of reduced incidence of excise duties. I expect 
them to respond positively to this stimulus. 

105. In order to encourage the public transport 
sector. I propose to reduce excise duty from 23 per 
cent to 15 per cent on non-petrol driven commercial 
vehicles for carrying goods and passengers. Corres¬ 
pondingly, the excise duty on the chassis of such 
vehicles will also stand reduced to 15 per cent. I also 
propose to fully exempt excise duty on body-building 
on chassis of buses and similar passenger vehicles. The 
excise duty on three-wheelers is being reduced from 
23 per cent to 15 per cent. I also propose to reduce 
the excise duty on motor cars from 55 per cent to 
40 per cent. 

106. I propose to rednee the specific excise duty 
on colour television sets from rates at present varying 
from Rs. 1925 to Rs. 4 785 per set to rates varying 
from Rs. 1250 to Rs. 2200 per set. 
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107. The rates of excise duty on refrigerators pre¬ 
sently vary from Rs. 575 to Rs. 5750 per refrigerator 
depending on their capacity. I propose to reduce the 
rates to Rs. 400 to Rs, 3500 per refrigerator. Other 
refrigerating appliances, including those used for cold 
storage in the agriculture sector currently attract an 
ad valorem duty of 69 per cent, This is far too high 
as it affects the growth of food processing and pre¬ 
servation industries. I, therefore, propose to reduce 
the duty to 20 per- cent. I propose to rednce excise 
duty on air-conditioners from rates varying from 
Rs. 13800 to Rs. 85100 per unit at present to rates 
varying from Rs. 7000 to Rs. 70000 per unit depend¬ 
ing on its capacity. In respect of compressors for air- 
conditioner of capacity not exceeding 7.5 tonnes, I 
propose to reduce the excise duty from Rs. 6900 to 
Rs. 5500 per compressor. 

108. I propose to reduce the excise duty on bulk, 
plastic resins such as low and high density polyethy¬ 
lene, polyvinyl chloride, polystyrene, etc. from 46 per 
cent to 35 per cent. This measure will benefit small- 
scale units manufacturing plastic products. 

109. Metals are the basic raw materials of industiy 
and the Tax Reforms Committee has suggested re¬ 
duction of excise duty in this category. I, therefore, 
propose to rationalise the existing duty structure on 
metals. On ferrous metals, the ad valorem rates gene¬ 
rally vary between 11.5 per cent and 23 per cent. I 
propose to rationalise the structure into two slabs 
12,5 per cent and 15 per cent. Aluminium has duty 
rates ranging from 23 per cent to 40.25 per cent. I 
propose to replace these rates by a uniform rate of 
25 per cent. Other non ferrous metals like copper, 
zinc, lead etc. attract duty rates varying from 11.5 
per cent to 34.5 per cent. I am proposing a uniform 
duty of 15 per cent for these. Certain ferrous materials 
are still subjected to specific rates of duty. I have 
proposed some upward adjustment in these rates taking 
into account the price increase since last year. 

110. As a measure of environment protection, and 
in order to save wood, I propose to reduce the excise 
duty on plywood from 34.5 per cent to 20 per cent. 
I also propose to include pulp made from rice and 
wheat straws in the scheme of full-excise duty exemp¬ 
tion for production of writing and printing paper and 
uncoated kraft paper containing not Jess than 75 ner 
cent of pulp made from bagasse, jute, etc. This will 
widen the scope for using non-conventional raw 
materials in the manufacture of paper. 

111. Currently, excise duty is being levied on 
mechanised, semi-mechanised, non-mechanised and 
cottage sectors of the match industry at Rs. 3,15, 
Rs. 2.10. Rs. 1,75 and Re. 0.75 per hundred boxes 
t'espetcively. The Government of Tamil Nadu, has 
brought to my notice certain difficulties faced by this 
industry and also certain anomalies in the Structure- 
Accepting-this suggestion, Iprepose to reduce the rates 
to Rs. 2.40. Rs. 1.25, Re. 1.00 and Re. 0.50 respecti¬ 
vely and also to restrict the existing concessions m 
the cottage sector only to unite, which are registered 
co-operative societies or recognised by KVIC or the 
State KVIB. 

112. The excise duty on'cosmetics and everyday 
toilet preparation such as, talcum powder shampoos, 
face-creams, shaving creams, etc. is very high at 120.75 
per, cent. These items are nowbe'mg increasingly used 
by a wide section of the people for personal care. I 


have received several representations from the trade, 
consumers and women’s organisations for reduction of 
excise duly. I have also received complaints regarding 
the growth of spurious products and other abuses re¬ 
lated to the evasion of this very high duty. I, therefore, 
propose to reduce the excise duty on cosmetics and 
toilet preparations from J 20.75% t 0 70%. 

113. I propose a marginal upward revision in the 
specific rates of excise duties levied on tyres, tubes and 
flaps. 

114. I also propose to revise upwards the specific 
rates of excise duty on molasses from Rs. 172.50 to 
Rs. 200 per tonne. 

115. The small scale sector has been a source of 
strength to Indian industry and a nursery for new en¬ 
trepreneurship. The central excise duty exemption 
scheme for this sector has contributed significantly to 
its development alongwith other measures taken by 
the Central and State Governments. I propose to 
simplify the scheme and restructure it to give addition¬ 
al incentives to the smaller units and at the same time 
respond to certain recommendations of the Estimates 
Committee and the Public Accounts Committee. 

116. I propose to enhance the limit for exemption 
registration from Rs. 7.5 lakh at present to Rs. 10 
lakh. This will free a large number of the smaller 
units from the necessity of registration, and at the 
same time enable the tax authorities to devote greater 
attention to the comparatively larger units. At 
present, excise duty is completely exempted from the 
first Rs. 20 lakh of turnover for units producing goods 
under one chapter of the excise tariff, and the limit 
is Rs. 30 lakh if the goods produced are under more 
than one chapter of the tariff. I propose to enhance 
the duty exemption limit to Rs. 30 lakh for all units. 
This should benefit a large number of units in the 
lower segment of the small-scale sector. 

117. As part of the restructuring, I feel that the 
larger units in this sector can contribute a little more 
to the exchequer. At present, the excise duty pay¬ 
able above the zero duty limit and upto Rs. 75 lakh 
is normal duty minus 10 percentage' points, subject 
to a minimum of 5% ad valorem. I proposed to re¬ 
tain this for clearance upto Rs, 50 lakh in a financial 
year. For clearances beyond Rs. 50 lakh and upto 
Rs. 75 lakh, the concessional rate will be normal duty 
minus 5 percentage points, subject to a minimum of 
5% ad valorem. 

118. At present, buyers of goods from small-scale 
manufacturers, get a notional credit under MODVAT 
which is 5 percentage points more than the central 
excise duty actually paid by the latter. The Public 
Accounts Committee has found certain irregularities 
in the operation of this facility. The Tax Reforms 
Committee has also not favoured continuance of this 
special dispensation, which essentially helps the large 
scale user industry. T, therefore, propoes to withdraw 
fhe higher notional credit which the buyers ofjgoods 
produced bv the small-scale units are getting at 
present. They will receive MODVAT credit only on 
the basis of duty actually -paid. 

119. In respect of cosmetics apd refrigerators and 
air-conditioning appliances, I propose to liberalise the 
excise duty concessions for the small-scale sector 

regard to price escalation over the years. T 
propose to extend full exemption in respect of clear- 
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ances from Rs. 5 lakh at present to Rs. 15 lakh. 
Thereafter, clearances upto Rs. 30 lakh in a financial 
year would attract 50% of the normal duty. Clear¬ 
ances above Rs. 30 lakh in a financial year will attract 
normal duty. The liberalise scheme of exemption will 
be available only to ’hose units whose value of clear¬ 
ances does not exceed Rs. 50 lakh in a financial year. 

120. AH the proposed changes in the small-scale 
sector will take effect from 1st April, 1993. 

121. 1 now turn to certain proposals relating to 
agriculture, textiles and health sectors, covering both 
customs and excise duties. 

122. Agriculture is the key to our economic growth, 
and deserves special fiscal incentives aimed at moder¬ 
nisation and diversification of this sector. I nropose 
to reduce the import duty on various items of machi¬ 
nery used for agriculture, horticulture, forestry, 
poultry-keeping, etc. from 55% to 25%. T propose 
to reduce the imnorf duty on rice transnlanters from 
40% to 15%. I also propose to reduce the import 
duty on nrand Parent poultry stocks from 105% to 
40%. The import duty on certain amino acids is 
proposed to he reduced from 65% to 15%. 

123. Tn respect of out board motors used for fish¬ 
ing. T propose to reduce the import duty from 40% 
to 15%. 

124. T nropose to reduce the import duty on speci¬ 
fic pesticides from 110% to 75%, The import dutv 
on certain pesticide intermediates is being reduced 
from rates ranging between 65% and 110% to 50%. 

125. T propose to reduce the import duty on speci¬ 
fied goods for horticulture and green houses to 25%. 

126. At present, tractors of engine capacity above 
1 ROOce arid trailers attract a total excise dutv of 
17.25% and 23% respectively. I prpose to reduce 
the excise dutv on them to 10 per cent and 15 per 
cent respectively. 

127. T have a package of excise dutv concessions 
for the textile industry. Next to agriculture, it is the 
largest employer in the country. The present excise 
duty rates on polyester and nylon filament yam are 
higher as comoared to other types of yarn. Sub¬ 
stantial capacities have been set up in the synthetic 
sector of fibre and yarn. As part of a long term policy 
of bringing synthetic fabrics within the reach of the 
common man, I feel there is a needed to reduce the 
excise duty rates in this sector. Hence. I propose to 
reduce the excise duty on polyester filament varn 
from Rs. 80.60 to Rs. 69 per kg. and on nvlon fila¬ 
ment varn from Rs. 7150 to Rs. 57.50 per kg. I also 
propose to reduce excise dutv on polyester staple 
fibre from Rs. 13.65 to Rs. 1T65 per kg. and on 
viscose staple fibre from Rs. 15.60 to Rs. 14.95 per 
kn. On polypropylene filament yarn. T propose to re¬ 
duce the excise dutv from Rs. 32.50 to Rs. 28.75 
per k<r, I further rx-onose to reduce excise dutv on 
acrylic staple fibre from Rs. 15.60 to Rs. 14.95 per kg. 

128. Health-care deserve^ '■peri".} treatment T 
r>rono <r e to reduce import dutv on soeeified bulk 
drugs at 110 per cent or 80 per cent to 25 per cent. 


1 also propose to fix a Uniform rate of 50 per- cent on 
specified drug intermediates which currently attract 
import duties varying from 60 per cent to 110 per cent. 
In respect of homoeopaihic medicines, I propose to 
reduce import duty from 40 per cent to 25 per cent. 

129. Indigenous manufacture of medical equipment 
deserves all encouragement. At present, full exemp¬ 
tion from import duty is available to certain parts of 
specified life saving electronic medical equipments. To 
help in accelerating the indigenisation process. I pro¬ 
pose to extend full exemption to s’uch parts for the 
manufacture of specified non-electronia life-saving 
medical equipments also. In respect of components 
for the manufacture of certain other medical equip¬ 
ments, I propose to reduce import duty from 45 per 
cent and 25 per cent at present to 15 per cent,. 
Further, for the same reason, I propose to fully exempt 
specified sight-saving equipments from excise dutv 
«nd to lower excise duty on some medical equipments 
to 10%. 

130. I propose to redtace the import duty on asep¬ 
tic form-fill-seal machines for packing intravenous 
fluids by the pharmaceutical industry from 40 per cent 
to 15 per cent. 

131. I have also proposed certain amendments in 
the Finance Bill seeking to effect changes in the 
excise and customs tariffs which are generally in the 
nature of enabling provisions and have no revenue 
significance. Besides, there are proposals for amend¬ 
ment of some of the existing notifications. In order 
to save the time of the House, I do not propose to 
recount them, 

132. The proposal in regard to changes in the 
excise duties outlined above are likely to result in a 
revenue loss of Rs. 2249 crore as conventionally 
calculated. However, I expect that as a result of the 
raanv steps that the Government is taking, including 
the duty reductions, the production of excisable goods 
will go up, and the loss will therefore be partially 
offset bv a gain of about Rs. 1000 crore on this ac¬ 
count. Out of the net loss of revenue in excise duties 
the Centre’s share will be Rs. 708 crore and that of 
States Rs. 541 crore. 

133. The proposed restructing of customs duties 
results in a net loss of Rs. 3273 crore. This revenue 
loss will be entirely borne by the Centre. 

134. The net impact of my proposals on customs 
and excise duties taken together amount to a revenue 
loss of Rs. 4522 crore on indirect taxes. The impact 
on the Centre’s revenue is a loss of Rs. 3981 crore 
and that on States’ is Rs. 541 crore. I believe this is a 
temporary loss and is necessary to impart a new 
dvnamism to India’s economy. In the medium term, 
this loss will be more than made up by increased 
efficicncv, competitiveness and faster growth of the 
economy, 

135. Conies of notifications giving effect to the 
changes in customs and excise duties effective from 
the 28th February, 1993 will be laid on the Table of 
the House in due course. 
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■ 136. T aking into account the revenue loss arising 
from my proposals relating to indirect taxes the budget 
deficit for 1993-94 isesfimated at Rs. 4314 crore 
and die fiscal deficit at Rs. 36,959 crore. 

137. Mr. Speaker, Sir, the world around us is 
changing very rapidly, becoming more integrated as 
a market place and also more competitive. Other 
developing countries * are successfully transforming 
themselves to meet these challenges. We cannot afford 
to stay out of this process, appearing to be absorbed 
with obscurantist preoccupations and sectarian divi¬ 
sions. The solution lies precisely in harnessing the 
considerable energies of, our people, especially the 
young, to the exciting task of economic rejuvenation. 
I have tused this Budget as an opportunity to put eco¬ 
nomic and social development firmly back on 
the national agenda. This is the only way to show 
the world that India is a nation on the move and is 
determined to succeed. 

138. It is India’s destiny to be a major player on 
the global economic and political scene. For that we 
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need a vibrant and rapidly expanding economy with 
deep and abiding concern for the poor and the 
under-privileged. Politics has to be a purposeful instru¬ 
ment for realising our cherished goals. There is no 
scope for confrontation or cold war tactics when it 
comes to dealing with the nation’s social and econo¬ 
mic objectives. We need wisdom, sobriety, firmness of 
purpose and above all national Unity. 

139. As Swamy Vivekananda used to say there is 
an element of divinity in each, human being. We have 
to create an environment in which this divine poten¬ 
tiality can be mobilised for building a strong econo- 
and a. just society. This is the Challenge that our 
JiSpdcal system must face squarely,- I venture to think 
that this budget focusses the nation’s attention on 
this imperative task. 

' Hi). sir, I commend the Budget to this august 
Efouse, 

SMT. JANAKIKATHPALIA, Addl. Secy. (Budget) 
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